Credit Europe Bank (Suisse) SA

ACCOUNT OPENING FORM FOR CORPORATE CLIENTS
Account Title

Account Base Number:

Account holder Details
Reference currency:
Corporate name:

Date & Country of 1st Incorporation

Commercial Register number

Purpose

Legal status

Address of the registered office of the Company (seat)

Permanent Address/Country
(If not the same as the registered office of the Company)

Name and Address of the Agent (If applicable)

Country of tax residence

Activity description
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Mailing Instructions / Contact Details

Facsimile transmissions

□ original to be sent to the registered office;
□ duplicates to be sent to the following address:

The Account holder wishes to make regular use of unencoded fax messages for business correspondence
with the bank:

Number of copies
□ to be retained against payment of a fee and held
available at the premises of the Bank unless other instructions are issued in writing. The Account holder
hereby acknowledges due receipt of any and all communications retained according to this instruction
and hereby discharges the Bank of any liability for
possible consequences along the terms hereunder.
Under this clause, unclaimed mail may be destroyed
after a period of two years and/or after review by the
Account holder.
Hold mail shall be deemed to be validly delivered on
the date indicated on the respective correspondence.
The Account holder grants discharge to the Bank and
shall claim no damages from the Bank with respect to
any and all damages possibly incurred in reason of
these instructions.
This declaration supersedes any earlier mailing instruction.
In addition to correspondence via courier, the Account
holder asks the Bank to correspond via the following
means:
□ main telephone:
□ other telephone (1):
□ other telephone (2):
□ fax:

□

Yes

□

No

The Bank is accordingly instructed and authorized to
carry out orders transmitted by fax at the sole risk of
the Account holder. The Bank may but is not obliged
to verify the authenticity of the transmission and of
its signatures by means of a subsequent phone call or
personal visit. In that latter case, the date and the
time of the transmission/order shall be the date and
the time of the subsequent verification. The Bank is
authorized to transmit messages, banking documents
and any type of statements to the fax agreed upon at
the sole risk of the Account holder. Documents thus
transmitted shall be deemed to have been duly delivered. Date and time of delivery shall be those of the
transmission report.
In any event, the Bank reserves the right not to execute orders transmitted by means of the technical systems above if it is not satisfied with the identity of the
sender and/or the authenticity of the content of the
message: the Bank shall neither be liable nor responsible for consequences arising out of such non-execution or late execution of orders.

Transmission Risks
The Account holder acknowledges the considerable
dangers and risks related to the use of facsimile or email transmissions, including, but not limited to,
counterfeits, identity theft, incomplete transmissions, dialing errors, transmission errors, disclosure
subsequent tapping, non-identifiable abuse by third
parties etc. The Account holder explicitly acknowledges being aware that the banking secrecy is not
guaranteed with the use of fax messages and/or email. The Bank shall not be held liable and/or responsible for the consequences of transmission risks, damages resulting from erroneous transmissions or from
failure to detect inadequate proof of identity or counterfeits, except for the cases of gross negligence or
willful act.

□ e-mail address:
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Disclosure Authorization
In case of loss of contact with the Account holder
or dormancy of the Bank account, the Account
holder
□
□

doesn’t authorize the Bank to contact
any one.
authorizes the Bank to contact:

Name

Contact details:

holder, it may choose debtor, amount, currency and
maturity at its discretion and is subject to any
measures ordered by the country of the chosen currency and the country where the funds are invested. If
a debtor does not fulfill its commitments or fulfills
them partially, or if it cannot meet its obligations for
whatever reason, the Bank is obligated solely to assign
to the Account holder the claim held on his/her behalf:
in no event the Bank shall be liable for any consequences
thereof. The Bank is under no obligation to perform any
other services. The authorization to reinvest shall remain
in force even upon death or incapacity to act of Account shareholders.
General Authorization for Securities Lending
For the purpose of Securities Lending, the Account
holder
□
□

and to collect and provide all information about the
account as is necessary in the best interest of the Account holder.

authorizes
does not authorize

the Bank to borrow securities eligible for lending from
all safekeeping accounts identified under this Account
Base number. The detailed provisions of the enclosed
“Securities Lending Regulations” of the bank, which
form an integral part of this agreement, shall apply.

The Account holder is aware that the attorneys
mentioned herein are not subject to the banking
secrecy and expressly releases the Bank from any
liability whatsoever in that respect. In case of loss of
contact, the Bank shall, at its own discretion and
depending on the value of the assets deposited,
conduct investigations in Switzerland or abroad: the
Account holder undertakes to bear expenses related to
such investigations. Should the contact not be
reinstated, then the Bank must announce dormant
assets to a Swiss investigative organization subject to
banking secrecy whose task is to centralize data
related to dormant assets.

Outsourcing

This authorization is valid until the Bank receives a notice of revocation in writing from the Account holder.
The authorization shall not expire upon unwinding of
the Account holder, civil incapacity, bankruptcy or
similar procedures.

Delegates with Credit Europe NV in the Netherlands
or other external service providers are carefully selected, instructed and monitored by the Bank.

General Authorization for Fiduciary Investments
The Account holder authorizes the Bank to use all or
part of the funds available at any given time in the Account holder’s account to make investments on a fiduciary basis in the name of the bank, but for the risk
and the account of the Account holder. The Bank shall
only make use of this authorization upon explicit instruction by the Account holder to do so. Should the
Bank not receive or not receive in timely manner (i.e.
no less than five days before maturity of the concerned
investment) other instructions from the Account
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The Bank may outsource to Credit Europe Bank NV in
the Netherlands as well as to other external service
providers in Switzerland or abroad certain of its activities or services related to its activities, such as the
creation, development, maintenance and any other
processing of computer applications or databases,
the storage of client data, the administrative processing of banking transactions on any securities
whatsoever, credit and credit risks, administrative
tasks and all tasks in which special expertise outside
the Bank's core activities is required.

In case of outsourcing as indicated above, the Account Holder expressly authorises the Bank to transfer to Credit Europe Bank NV in the Netherlands and
to other external service providers in Switzerland or
abroad all information and documents relating to
the business relationship with the Account Holder,
including, without limitation, contractual documentation, know your customer (KYC) information and
documentation, account statements and correspondence, transaction orders and instructions as
well as any information contained in these documents or in the Bank's databases, which may include, in particular, data enabling the personal identification of the Account Holder, the beneficial
owner(s), the controlling persons, the holder(s) of
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power of attorney, as well as transactional and financial data, which may also include data relating
to counterparties, unless otherwise agreed (hereinafter the "Authorised Data"). In this context, the Account Holder releases the Bank from banking secrecy and from any other legal or contractual obligation to maintain the confidentiality of data in
case of transfer of Authorised Data. The Client
acknowledges that in the event of transfer abroad,
the data are no longer protected by Swiss law and
are subject to foreign laws that do not necessarily
provide equivalent protection to Swiss law.
In accordance with the applicable legal requirements
and regulatory obligations, the Bank takes appropriate technical, organisational and contractual
measures to preserve the confidentiality of Client
data that are affected by the outsourcing. In particular, the Bank verifies that the respective delegate with
Credit Europe Bank NV in the Netherlands or the external service providers concerned complies with the
obligations imposed on them for the purposes of preserving data security and confidentiality, particularly
in terms of access to data in accordance with the
"need to know" principle. Consequently, only those
persons who need to access personal data in order to
perform the outsourced services will be authorised to
access such data.

of the Account holder.
The Account holder acknowledges that the order to
transfer undocumented registered shares as well as to
print and distribute documents can only be granted
through the Bank.
The shares of some companies are available in uncertificated form only. In such cases, the shareholder has no
right to the printing or to the delivery of such registered share certificates.
However, the shareholder can request that the company
in which it invested issues a confirmation of the shares
registered in his/her name.
The Account holder undertakes to take any necessary
steps to comply with relevant Swiss, foreign, legal or
regulatory obligations, such as but not limited to the
mandatory declaration of participation level in the capital stock of listed companies. The Account holder agrees
and undertakes to hold the Bank harmless from and to
indemnify the Bank against any and all claims, damages,
losses whatsoever that might arise as a result of any infringement of Account holder’s legal or regulatory obligations.

Book entry securities
Where needed, the Account holder authorizes the
Bank to register his/her shares in the share register
of the company that emitted the purchased shares.
The Account holder acknowledges that the registration as shareholder with voting rights may be refused, entirely or in part, on the basis of limits of registration provided for in the articles of incorporation.
The Account holder declares not to hold the shares
otherwise than on his/her behalf and his/her own legal and financial property and not as trustee or otherwise for any third party and undertakes to inform
the Bank of any change of these circumstances.
The Bank is authorized to make available to the companies in which the Account holder invests and to any
other competent authority in Switzerland or abroad
all relevant information known to the Bank now or at
any later stage.
The Account holder agrees to update without delay
and on his own initiative the Bank on the amendment
of any personal details given in the account opening
forms.
In the event of a later sale, the Account holder authorizes the company in which it invests to endorse or to
assign his/her shares in his/her name. This authority
is also valid for shares already registered in the name
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Multiple Currencies

Continuation of Agreement and Powers

The Bank may credit remittances received in a currency
for which there is no corresponding bank account to
an already existing account or may maintain them in
the currency received. The Bank is also explicitly entitled to open additional accounts in the name of the
Account holder in order to credit remittances in foreign currencies.

It is explicitly understood that this Bank Account
agreement as well as all powers conferred therein will
not cease by reason of loss of the Account holder’s
and/or Principal’s capacity to act, nor by reason of
death.

In addition to the General Terms and Conditions, the
following regulations/conditions also apply to this account/custody account relationship:

□

□

Discharge
Fiduciary Placements Agreement
Currency Trading Agreement
Pledge Agreement
Cross Pledge Agreement
Brochure regarding Special Risks in Securities Trading
Agreement on Conditions for Exchange
Traded Options and Futures Transactions
and/or OTC Derivative Transactions.
Regulations for Securities Lending

Signature

□
□
□
□
□
□

The Account holder or the Principal must immediately
inform the Bank in case a decision rendered by any
authority against him/her/it is affecting or restricting
his/her/its right and power to dispose of his/her/its
assets, such as but not limited to bankruptcy cases.

The Account holder acknowledges due receipt of all
documents mentioned herein, having taken note of
and confirms that he understood their content and
declares to be bound by them.
The Account holder undertakes to immediately inform
and update the Bank on any change affecting the information contained herein, failing which the Account holder irrevocably waives all rights against the
Bank. The Bank shall incur no liability/responsibility
whatsoever and the Account holder undertakes to
hold the Bank harmless from all claims/liabilities
arising from any wrong, inaccurate or incomplete information provided by the Account holder.
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Applicable law and Place of Jurisdiction
The present Agreement and/or Declaration shall be
exclusively governed by and construed in accordance
with Swiss law. The place of performance of all obligations of the parties hereto, the place of debt collection for an Account holder domiciled outside Switzerland as well as the non-exclusive place of jurisdiction
for any disputes arising out of and in connection with
the present Agreement and/or declaration shall be
Geneva. The Bank reserves the right to take legal action against the Account holder identified herein before the authorities of his/her/its/their domicile or
before any other competent authority, in which event
exclusively Swiss law shall remain applicable.

Place and Date:

Account holder:
1.
(Name and Signatures)
2.
(Names and Signatures)

cross out any unused space
To be completed by the Bank (CR)
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DISCHARGE
Account Title
______________________________________________________________________________
Account Base Number:
____________________________________
The Account holder explicitly requests the Bank to accept and perform any orders concerning the account and/or
the deposit as well as any other assets which the Bank may hold on behalf of the Account holder, also in cases where
such orders are given to the Bank by telephone, telefax or other electronic means. The Account holder is aware of the
risks of fraud incurred by resorting to communication by telephone, telefax and other electronic means and hereby
agrees and undertakes to hold the Bank harmless from and against any and all damages, losses and claims arising
therefrom. In particular, the Account holder discharges the Bank from any and all liability/responsibility regarding
the execution or performance of instructions transmitted fraudulently by third persons. The Bank retains the right
but does not have an obligation in this respect not to execute or perform such orders if it is not satisfied with the
identity of the person giving such orders: the Bank shall neither be liable nor responsible for consequences arising
out of such (non) execution or (non) performance.
Accepted by Account holder:
Yes
No
Name

or Number

___________________________________________ _________________________________________
to be used by the Account holder(s) to send instructions as mentioned above.
Place and Date :
___________________________________________

Account holder:
1.

_________________________________
(Names and Signatures)

3.

_________________________________
(Name and Signatures)

2.

_________________________________
(Names and Signatures)

4.

_________________________________
(Name and Signatures)

cross out any unused space
To be completed by the Bank (Central Registry)

Date and Signature

Discharge
Version 12.2014
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GENERAL TERMS AND CONDITIONS
Within these General Terms and Conditions, the plural imports
the singular and the singular imports the plural where the
circumstances so require.

1. Power of disposal
The Bank may at all times solely rely on the Signing powers
the Account holder filed with the Bank along with the
specimen signatures. Such signing powers and specimen
signatures shall remain valid until written notice of
amendment or revocation has been received by the Bank,
notwithstanding any entries in commercial registries or other
official publications.

2. Verification of identity
The Bank verifies identities of its Account holders and their
representatives by comparing the signatures with the
deposited specimens. The Bank is under no obligation to
undertake a more thorough control of identity but is entitled to
do so. Any damage resulting from deficient authority or from
non-discovery of forgeries shall be for the account of the
Account holder except where the Bank is gravely at fault.

3. Legal incapacity
Any damage resulting from the legal incapacity of an Account
holder or of a third person shall be borne by the Account
holder, except where such incapacity has been notified to the
Bank in writing.

4. Communications from the Bank
Any communications from the Bank shall be deemed to be
validly delivered to the Account holder if mailed to the latest
address indicated to the Bank for this purpose by the Account
holder. The date indicated on copies or on the mailing records
of the Bank is presumed to be the mailing date. In the absence
of instructions concerning the dispatch of mail, or at the
specific request of the Account holder, the Bank will retain on
deposit all communications concerning the Account holder.
Such communications retained by the Bank are deemed
validly delivered to the Account holder as of the date they
bear. Except as otherwise instructed in writing, the Bank will
destroy communications retained by it, including any
instruments or checks returned or unpaid, two years following
the date thereof. The Bank accepts no responsibility arising
out of the retention of communications for the Account holder.

5. Hold mail instructions
The Bank is authorized to destroy any document not mailed
to the Account holder from the file maintained by the Bank after
it has reviewed the concerned documents or after two years
after the receipt or deemed receipt of the concerned
document. The Account holder shall seek no indemnification
from the Bank with respect to any and all damages which it
may incur in connection with these instructions.

6. Pseudonym account, Code signature
The Account holder may not designate an account title which
consists of letters, numbers or a pseudonym.

7. Clean Report of Findings (CRF)
The Bank may demand from time to time but at least once a
year that the Account holder signs a Clean Report of Findings
(CRF). If the Account holder does not sign the Clean Report
of Findings, he/she/ it is deemed to have accepted the CRF
unless the Bank receives a formal written notice of the
Account Holder within 30 days after the date the Bank
requested from the Account holder to sign the CRF.

8. Banking Secrecy, data protection and other
confidentiality provisions
The Bank, its governing bodies, employees, auxiliary persons
and agents are subject to various duties of confidentiality on
the basis of data protection law, banking secrecy provisions
and other legal and contractual confidentiality provisions. The
Bank will therefore handle data related to the Bank's
relationship with the Account holder, which in particular also
includes data related to the Account holder and any beneficial
owners, controlling persons, beneficiaries, authorized agents
and representative, guarantors and other individuals involved
in the banking relationship (the "Account Holder Data") in
compliance with such confidentiality obligations.
The Banking secrecy pursuant to article 47 of the Federal law
on Banks and Savings Banks of November 8, 1934 and other
confidentiality undertakings are not unrestricted. There are a
growing number of laws, regulations, contractual and other
provisions, industry practices, self-regulations, conditions of
issuers, providers and other parties, as well as compliance
standards requiring the Bank to disclose Account Holder
Data.
In particular, the Bank, its governing bodies, employees,
auxiliary persons and agents are liable to provide evidence,
information and/or documents vis-à-vis the authorities when
required to do so under federal or cantonal laws or under
international treaties to which Switzerland is a signatory.
Such an obligation also exists vis-à-vis foreign authorities,
insofar as the Swiss Confederation grants judicial assistance
to the country concerned.
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Therefore, the Account holder releases the Bank, its
governing bodies, employees, auxiliary persons and
agent from the duties of confidentiality on the basis of
data protection law, banking secrecy and other legal and
contractual confidentiality provisions and waives bank
client confidentiality and authorizes the Bank to disclose
Account Holder Data as follows:
a) for the purpose of conducting all acts necessary and
customary in the business in relation to the banking
relationship (including, without limitation, handling and
processing of instructions, orders and notifications,
communication with the Account holder, maintenance of the
account, opening or closing of accounts and sub-accounts,
use of services, products and systems, in particular IT
infrastructure and systems), in which case the Account Holder
Data may be shared by the Bank with other entities located in
Switzerland or abroad, and in particular with Credit Europe
Bank NV in the Netherlands ; the Bank may share Account
Holder Data to provide clients services and products on a
worldwide basis, use available resources and expertise, meet
compliance obligations and ensure consolidated supervision
as may be applicable as well as global management of
compliance, legal, reputational and other risks;
b) for the purpose of performing transactions on behalf of
the Account holder involving Swiss or foreign securities
and similar rights or other financial instruments requiring
disclosure of the identity of the Account holder and/or the
Beneficial owner(s) or other Account Holder Data, in which
case Account Holder Data may have to be disclosed to third
parties;
c) for the purpose of money transfers for the Account
holder processed through the Society for Worldwide
Interbank Financial Telecommunication ("SWIFT"), as they
require extensive information about the ordering Account
holder and its Beneficial owner to be stored both with
corresponding banks and at locations where SWIFT is doing
business. Information is thus stored outside of Switzerland and
will not be protected by Swiss Data Protection Laws and
Banking secrecy. The Account holder confirms being aware of
the interception risks;

f) in order to comply with legal or regulatory obligations
(including tax obligations), in which case Account Holder Data
may have to be disclosed to third parties, including
supervisory authorities in Switzerland or abroad;
g) in order to safeguard the Bank's legitimate interests; and
h) for security purposes, in particular to protect the Account
holder and the Bank from improper or criminal activities, for
which the Bank is permitted to collect and process information
about account movements and transactions and
corresponding profiles
The Account holder acknowledges that any data transferred
abroad is then no longer covered by Swiss law, but by the
relevant foreign law, and that foreign laws and administrative
directives may require the disclosure of such data to
administrative authorities or other third parties.
The Account holder also acknowledges that disclosures
made pursuant hereto may be made to a jurisdiction that
may not necessarily provide an equivalent or adequate
level of protection for personal data as by Swiss banking
secrecy.
The authorisation granted to the Bank to disclose Account
Holder Data pursuant to this Section shall not expire upon
termination of the banking relationship or upon the death,
declaration of absence, incapacity to act or bankruptcy of any
of the parties. Furthermore, this authorisation shall remain
valid until receipt by the Bank of a written revocation by the
Account holder. However, the authorization granted to the
Bank remains valid to the extent that it is required to
successfully enforce the Bank's claims or if it is required for
any other purposes in the interest of the Bank.
Further, the Account Holder releases the Bank from its
duties of confidentiality on the basis of data protection
law, banking secrecy and other legal and contractual
confidentiality provisions in case of business
outsourcing as provided for under the Outsourcing
Clause as per the Account Opening Form for corporate
clients.

d) for the purpose of executing payments ordered by the
Account holder, both for domestic and international
payments, in which case Account Holder Data may have to be
disclosed to third parties;
e) for the purpose of executing commercial transactions
and for bilateral arrangements or hedging purpose, in
which case the Bank may at its sole discretion syndicate,
assign, transfer to third parties or otherwise securitize relevant
account receivables, other assets or claims such as but not
limited to Letter of Credit, bilateral finance, etc.;
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9. Account holder’s orders or instructions
Where the total amount of various orders or instructions given
by an Account holder exceeds the credit balance on the
accounts or the available credit facilities , the Bank shall be
entitled in its sole discretion to determine which of such orders
or instructions it will execute in whole or in part, irrespective of
the dates of dispatch or receipt.
The Bank has to comply with laws and regulations of various
jurisdictions and might not be authorized to make payments
which would be prohibited for instance due to economic
sanctions imposed by foreign countries. As a consequence,
payment instructions may be delayed or cancelled.
The Bank shall bear no liability/responsibility for the
consequences arising out from these situations, such as but
not limited to delays or cancellations.

10. Deposit and withdrawal of funds
The Account holder undertakes to notify immediately the Bank
should any amount be credited erroneously to the Account
holder’s account and to reimburse that amount, even if
transferred elsewhere.
The Bank shall, at its sole discretion, execute instructions to
withdraw account funds or assets, either by paying out the
amount in cash, or by remitting a bank cheque, or by
transferring funds or assets to an account with another bank
designated by the Account holder.

This indemnification duty applies regardless of any faults of
the Account holder, except in the case of willful misconduct or
gross negligence on the part of the Indemnified Person.

12. Tax status of the Client
The Account holder shall be responsible for providing the
Bank with information required for the Bank to fulfill all its
contractual, legal or regulatory obligations, either voluntarily
or at the Bank’s request. The Account holder’s undertakes to
inform on his own initiative the Bank within thirty days of any
material change, in particular a change of tax domicile or
permanent address. The Account holder shall be responsible
and liable vis-à-vis the Bank for any damages, losses,
liabilities, claims of any sort, which may result from receiving
incorrect or late information about the Account holder’s tax
status. The Account holder is responsible for fulfilling any
obligation that the Account holder may have with respect to
the filling of returns or other required documentation in respect
of and the payment of all relevant taxes, including without
limitation all income, capital gains, wealth and estate taxes.
The Bank does not provide any legal or tax advice and the
Account holder undertakes to seek legal/ tax advice experts.
The Account holder acknowledges and agrees that the Bank
shall assume no liability for claims relating to the types of
investment or the administration of the Account holder’s
assets by the Bank which may result from the lack of such
advice or from incorrect or insufficient advice.

11. Indemnification Clause
The Account holder undertakes to hold harmless, to release
and indemnify the Bank, its respective directors, corporate,
bodies, officers, employees and representatives (hereafter
referred to as the “Indemnified Person(s)”) from and against
all liabilities, claims, demands, costs, losses, expenses or
damages of any sort (the”Claims”) which the Bank and/or the
Indemnified Person may (in)directly incur in relation to any act
or omission, and the performance, non-performance of any
instruction from the Account holder or its beneficial owner, or
relating to the Account holder’s account or any asset
deposited thereon at any time.
The Account holder undertakes to reimburse and/or to pay
advances to each of the Indemnified Persons, on their first
request, all out-of-pocket expenses as well as legal and other
fees incurred or to be incurred by them in the event of legal
proceedings are commenced in relation to any Claim. The
Account holder authorizes the Bank to debit any account, sell
or liquidate any of the assets under the Bank’s control or
custody in order to recover all sums due to any of the
Indemnified Persons in relation to any Claim. The Account
holder also consents to the disclosure of the Account holder’s
identity and information insofar such disclosure may be useful
to protect an Indemnified Person against any Claims and
waives banking secrecy accordingly.
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13. Conflict of interest

15. Default in execution

Because of its business line and in the context of the
contractual relationship with the Account holder, the Bank
may receive directly or indirectly fees, commissions,
remunerations, refunds, or other non financial benefits from
third parties or within the Credit Europe Bank Group for the
services rendered by the Bank to the Client or in connection
with the purchase, sale, holding of financial products for the
Account holder.

In case of damage due to non-execution or incorrect
execution of an instruction, the Bank is liable only for interest
lost, except where the Bank has been warned, in the particular
case, against a risk of more extensive damage. The Bank
assumes no responsibility for the management of funds,
securities, or any other assets held by the Bank unless it
agrees in writing to do so.

The nature, the amount and calculation of these fees and
remunerations received by the Bank may vary from time to
time depending on the third parties and/ or the transactions
and investments made.

16. Communication, Mail, Recording

The Account holder agrees and accepts that these fees,
commissions, remunerations, refunds or other non financial
benefits are part of the Bank’s fees and shall accrue to the
Bank. However, in the event that the retrocessions exceed
150 basis points, p.a. or at any time upon request, the Account
holder may request the Bank information regarding such fees,
commissions and other non financial benefits received over
the preceeding 12 months and related directly to his account.

14. Claims of Account holder
Claims of an Account holder relating to the execution or the
non-execution of any instructions or any objection to any
advice, statement or account verification form must be lodged
in writing with the Bank either immediately following receipt of
the corresponding communication, or within the period for
response which may have been granted by the Bank but
within no more than 30 days of receipt of the corresponding
communication. Where he has not received any
communication, the Account holder must present his claim
or objection as soon as such communication would have been
delivered to him in the ordinary course of business. In the
absence of such timely claim or objection, the Bank is entitled
to consider the communication, advice, statement and/or
account verification form as ratified by the Account holder. All
damages resulting from late presentation of a claim or
objection shall be for the account of the Account holder. In all
events, the Account holder agrees that a claim against the
Bank shall be time barred (périmé/verwickt) if it is not filed
within one year of the date of the debit, purchase, sale or other
transaction that the Account holder challenges.

In order to ensure the authenticity of telephone instructions,
phone conversations (originating both from within and without
the Bank) may be recorded. The Account holder confirms that
he approves such recordings and that his approval binds all
persons who are empowered to give instruction on his
account. With respect to misunderstandings and errors, the
Account holder is precluded from invoking any mechanical
failure of the recording system, which may have occurred, or
the fact that a conversation has not been recorded.
Any damage resulting from the use of the postal services,
telegraph, telephone, telex or any other systems of
transmission or means of transportation, in particular by
reason of loss, delay, misunderstandings, mistakes,
distortions or duplications, shall be borne by the Account
holder except where the Bank is gravely at fault.

17. Interest, commissions and charges
Interest and commissions are payable to the Bank without
deductions of any kind. Disbursements, taxes and charges of
any nature, both in Switzerland and abroad, are for the
account of the Account holder. The Bank reserves the right to
modify at any time its interest and commission rates. The Bank
may also charge an administrative fee for accounts with
balances below the minimum from time to time required by the
Bank.

18. Payments in foreign currency
Except where agreed to the contrary between the Account
holder and the Bank, every payment received for an account
in a currency other than that of the account may be converted
by the Bank at its discretion into the currency of the account
for credit to such account.

19. Credit balances in foreign currency
The counterpart of Account holder’s balances
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denominated in currencies other than the Swiss franc will be
deposited in this foreign currency with correspondents of the
Bank abroad, within or outside the currency area in question, in
the Bank’s name but for account and at the risk of the Account
holder. Such balances are subject to all taxes, duties,
restrictions and other measures imposed by the authorities of
the country of the currency or of the deposit, and the Bank
assumes no responsibility and no obligation to the Account
holder as a consequence of the above charges and restrictions
or of any other facts of a similar nature.

20.

Disposal over currencies in foreign
currencies

Subject to the agreement of the Bank (which may be revoked at
any time without prior notice), the Account holder may dispose
of balances denominated in currencies other than the Swiss
franc only by means of either a check drawn by the Bank or a
postal or telegraphic transfer, denominated in the currency of the
account, and requested by the Account holder in writing or by
tested cable. The Bank will consider every check drawn on it and
denominated in a currency other than the Swiss franc to be a
request for payment by means of either a check drawn by the
Bank on or a telegraphic transfer to a correspondent of the Bank
in the country of the currency in question. Other means of
disposal shall require the prior written approval of the Bank. At
its sole discretion, the Bank may disregard the above provisions
and pay checks drawn on it by the Account holder and
denominated in a currency other than the Swiss franc. In such a
case the Bank will debit the Account holder‘s account with an
amount equivalent to the amount of the check, computed at the
rate of exchange prevailing on the date of payment by the Bank.

21.

Discharge of obligations in foreign
currencies

The Bank may at any time and at its sole discretion discharge
all its obligations to the Account holder arising out of his account
in a currency other than the Swiss franc by sending to the
Account holder a check denominated in the currency of the
accounts. Such a check, drawn to the order of the Account
holder in an amount equal to the credit balance in his account,
may be accompanied by other documents, which the Bank
considers, at its sole discretion, necessary in order to transfer to
the Account holder all rights which the Bank may have in the
funds in question.

22.

Bills of exchange and checks unpaid

The Bank reserves the right to reverse entries in the Account
holder‘s accounts where notes, bills or checks previously
credited to the account are returned unpaid or where the amount
thereof is not available. The reversing of such entries does not
affect the right

of the Bank to retain unpaid notes, bills or checks and to
exercise in its favor all rights appertaining to such instruments.

23. Waiver of responsibility for bills of
exchange or checks
The Bank disclaims any responsibility where notes, bills of
exchange or checks have not been presented or protested in
time or where recourse has failed to be exercised (whenever
such delay or failure are not due to the grave fault of the
Bank), and in particular, where instructions to the Bank, or the
text of notes, bills of exchange or checks are incomplete or
unclear, where such instruments do not reach the Bank within
a reasonable period before presentation date or where other
factual circumstances make presentation, protest or exercise
of recourse particularly difficult. The Bank also disclaims any
responsibility for non-payment or late payment of notes, bills
of exchange, checks or other negotiable instruments payable
at the Bank whenever funds to cover the same are not placed
at the disposal of the Bank at least one business day prior to
the due date.

24. Documentary transactions
In carrying out all documentary transactions, the Bank
assumes no responsibility whatsoever with respect to the form
or authenticity of documents or instruments, or with respect
to the condition or conformity of merchandise represented
thereby. The Bank may not, without its express consent, be
designated as addressee or consignee of merchandise.

25. Overdraft on current accounts
In the event of overdrawn amounts on the current account, the
Account holder undertakes to reimburse the Bank on first
demand the amounts so overdrawn, together with interest
thereon at a rate which will be fixed by the Bank on a case by
case basis.
In the event that the sum of the Account holder’s orders
exceeds the Account holder‘s credit balance, the Account
holder agrees that the Bank may at its option
(i) decide which order or orders the Bank will execute, and
whether it will execute it them fully or in part and/ or (ii) request
the Account holder to advance the necessary funds before
executing such orders.

26. Time deposit
At the initial opening of a time deposit, a confirmation will be
issued to the Account holder stating the principal sum,
opening and maturity dates and the rate of interest paid at
maturity.
Unless the Account holder otherwise instructs the Bank at
least 5 (five) business days prior to any maturity date, the
Bank will renew the deposit for an equal
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time period at the prevailing interest rate for the principal sum
and unwithdrawn interest.
The deposit may be terminated in whole or in part prior to
maturity subject to legal requirements at the place of the
deposit and in Switzerland, to costs and penalties of early
termination and to withholding of taxes and imposts, if any.

27. Safe deposit box
Upon request, the Bank makes available a safe deposit box to
the Account holder who therewith becomes a Lessee. The
Bank holds the objects in sealed deposit. Safe deposit boxes
remain sealed in such a way that any unauthorized opening is
impossible.
The safe deposit box may not be opened or closed without
using two different keys. The principal key, which may be used
for more than one lock, is kept by the Bank. The other is
delivered in duplicate to the Lessee and must be returned
upon termination of the safe deposit box use.
Only Lessee or a person designated by Lessee by means of
a written power of attorney delivered to the Bank will be
allowed to open safe deposit boxes.
In case of loss or disappearance of a key, the Lessee has the
duty to notify the Bank immediately. Upon receipt of such
notice, the Bank will not grant access to the box except to the
Lessee until the lock is changed.
The Bank is not liable for any damages due to the loss or
disappearance of one or both keys. The Lessee shall be liable
for all costs and damages related to the loss of the key(s).
Subletting is not permitted at any time.
Safe deposit boxes may only be used for the safe keeping of
documents, securities, precious metals and jewelry. Other
objects including cash may be stored only with the explicit
authorization of the Bank and without any liability whatsoever
of the Bank. The Bank is entitled to require from the Account
holder proof of the nature of the deposited objects at any time.
The Bank accepts responsibility only insofar as gross fault can
be attributed to it as the cause of damage. In particular, the
Bank declines all liability for damage caused by atmospheric
conditions or movement of the deposited items under the
Account holder’s order. The Lessee has a duty to lodge any
complaints regarding the objects held in the safe deposit box
at withdrawal of deposited items. After the delivery of the
deposited object to the depositor the Bank shall no longer be
held liable.
The Lessee further acknowledges that objects held in the
safebox shall not be insured against any losses.

The Lessee or the Bank may cancel the contract at any time by
giving at least 15 (fifteen) days written notice. Upon
termination of the contract, the Lessee shall without delay
return the keys to the Bank.
The Bank has, as security for all its claims against the Lessee,
a right of retention over the contents of the box or in any other
asset of the Lessee in possession of the Bank. The Lessee
furthermore pledges in favor of the Bank all assets for which a
title deed is stored in the safe deposit box as security for all
claims the Bank may have against the Lessee.

28. Safekeeping accounts and securities
transactions
Unless the Account holder asks (and assumes the extra
charges) for a segregated safekeeping of his securities, the
Bank will lodge them in a global deposit of the Bank or a
correspondent or will remit them to a collective central
deposit. The Account holder has only a generic right to global
deposits made in Switzerland, in proportion to the number of
securities deposited. Deposits of securities made abroad are
at the risk of the Account holder and are subject to foreign
regulations and usage.
Signed receipts will be delivered by the Bank for any securities
deposited. Such receipts may not be transferred or pledged.
The withdrawal of securities is permitted only against proper
receipt signed by parties entitled to claim delivery. The Bank
may require identification without, however, being obliged to
do so.
Upon the establishment of a safekeeping account, the Bank
without express order of the Account holder, and without
assuming any responsibility in this regard, will do the
following:
a) collect interest, dividends and coupons due;
b) sell subscription rights unless the Account holder gives
other instructions in sufficient time;
c) collect redeemed securities, and if drawings are made by
lot, the Bank will allot the securities so drawn among its clients
by effecting a second drawing on a random basis, except for
non-fungible accounts.
Unless expressly instructed by the Account holder to do so,
the Bank will not forward proxies or notices for shareholders
meetings, nor exercise any voting rights.
The Bank will send to the Account holder at least once a year
a statement of his safekeeping account which will be
considered correct and approved unless the Bank receives
written advice to the contrary within 30 (thirty) days from the
dispatch of such statement.
Unless other instructions are received, transactions
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effected for the account of the Account holder will be booked
over the Account holder’s current account. This account will be
credited with the income from the securities deposited, provided
conversion into the currency is possible.
The Bank will calculate and debit to the Account holder’s
account its own charges, commissions and fees as well as those
of its correspondents and/or brokers according to the customary
rates. These rates may be modified at any time by the Bank.
Stock exchange transactions are executed at the sole risk of the
Account holder.
All securities are shipped at the exclusive risk and expense of
the Account holder.
At its exclusive discretion, the Bank may:
a) refuse to execute sales orders before the securities to be sold
are received;
b) execute purchase orders only up to the balance available in
the Account holder’s account with the Bank;
c) refuse to execute orders not given in writing until written
confirmation is received;
d) re-purchase at the expense of the seller securities which were
sold but which were defective or which were not delivered in
time;
e) refuse to execute orders on credit, term or premium
transactions;
f) consider as a new order any instructions which are not
specified to be the confirmation or modification of an existing
order;
g) decide with respect to transactions described above to close
all positions of the Account holder at any time and without notice
in case the Account holder fails to constantly maintain the
agreed margin level as he is supposed to, in which case Article
31 of the General Terms and Conditions shall not apply.
Stock exchange orders are subject to the rules and regulations
of the exchange where such orders are executed.
Stock exchange orders must bear an expiry date. Those without
mention of such an expiry date are valid until the end of two full
weeks following receipt.
The Bank is authorized, when acting on the Account holder’s
instructions, and/or on the Account holder’s behalf, to purchase
and sell securities, or any other assets, from and to:
-its own position, or
-any other account maintained by any other client with the Bank.

29. Metal accounts
The holder of a metal account is entitled to claim delivery of
the number of ounces or grams of precious metals recorded
by weight in the balance of the account and, for coins, the
number of coins shown on the account.
The Account holder can take delivery of the metal
corresponding to the balance on the account subject to the
legal provisions then in force. Ownership passes to the
Account holder with the delivery of the metal.
The Bank must be notified 5 (five) working days in advance of
any sizeable withdrawals to enable the necessary
preparations to be made.
On request, the Bank shall deliver the metal to another
destination at the expense and risk of the Account holder,
provided this is both practicable and in compliance with the
laws in force at the desired delivery point. If transfer
regulations, armed conflicts, force majeure or similar
conditions prevent the Bank from fulfilling its delivery
obligations at the point and in the way stipulated under the
contract, the Bank is entitled to effect delivery at the point and
in the manner it deems appropriate under the circumstances,
at the Account holder’s expense and risk.
Unless otherwise agreed, delivery shall be made in large bars
satisfying the normal commercial standards for minimum
fineness. Claims amounting to less than a large bar will be
satisfied by delivery of metal in smaller units, with the Account
holder paying the premium applicable at the time of delivery.
The quantity delivered will be debited to the metal account.
Any differences, which have to be settled on a money basis
– i.e. if the physical amount delivered runs over or under the
corresponding balance on the metal account – shall be settled
at the market price applicable on the day of delivery.
No credit interest is paid on metal accounts.
“Overdrafts”, i.e. debit balances, are only permitted as part of
an explicit credit agreement.
If applicable, the Swiss turnover tax shall be borne by the
Account holder if delivery is taken in Switzerland.
All other taxes, duties, etc. including any future levies – shall
also be borne by the Account holder.
A commission is charged on metal accounts. Freight, mailing
and other expenses shall be borne by the Account holder.

30. Special conditions
In addition to the present General Terms and Condi tions,
certain transactions and services are governed by special
conditions (e.g. asset management services, documentary
transactions, credits, loans and advances etc.).

The Account holder herewith disclaims any reliance upon the
Bank for any investment advice concerning the transactions
described above.
General Terms and Conditions
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Further, stock exchange and foreign exchange transactions
are subject to the customs of the place of execution;
documentary credits are subject to the relative Uniform
Customs and Practice published by the International
Chamber of Commerce; collections are subject to the Uniform
Rules for Collections issued by the same chamber; also
applicable are the different conventions of the Swiss Bankers’
Association concerning payments discounts, etc.

The Bank is further entitled, whenever in its option the assets
pledged are not sufficient to cover claims against the Account
holder, to request the Account holder to supply additional
security, with the consequence that all claims against the
Account holder become immediately due and payable in case
the request of the Bank is not complied with by the Account
holder forthwith, in which case Article 31 of the General Terms
and Conditions shall not apply.

31. Banking days

34. Amendments of the General Terms and Conditions

The Bank does not transact business on Saturdays, Sundays
or official holidays.

The Bank reserves the right to amend the General and special
Terms and Conditions from time to time. Such amendments
shall be notified to the Account holder on the Bank’s website
or by any other means. Safe receipt of objections to
amendments within a month, the new Terms and Conditions
shall be considered ratified and therefore legally binding.

32. Termination of business relationship
The Bank reserves the right at any time and at its own
discretion to discontinue its business relations with an
Account holder with immediate effect and in particular a right
to cancel term and forward transactions and credits promised
or granted. In such case, all transactions will be settled and
outstanding credits become payable immediately.
If the Account holder is in default when business relations end,
failing his instructions, the Bank may sell the assets in the
account and make the proceeds available to him in whatever
form it deems convenient, including as cash or a cheque.

33. Rights of pledge and set-off
As security for all of the Bank’s claims, regardless of
maturity dates or currency of and of set-off
denomination, the Bank has a first-rank pledge and an
assignment as collateral security on all assets, free and
clear of any lien, claim , retention right, security interest,
encumbrances of any nature or kind, in its possession at
its premises or in other places, for the account of the
Account holder, and a right of set-off against all of the
Account holder’s credit balances. The rights of pledge
and of set-off shall also secure credits and loans granted
against special security or guarantees. The Bank is
further entitled, whenever in its opinion the assets
pledged are not sufficient to cover claims against the
Account holder, to request the Account holder to supply
additional security within a specified period, at
termination of which all claims against the Account
holder shall become due immediately.

35. Applicable law and jurisdiction
All relations between the Bank and the Account holder are
subject to Swiss law. Place of performance, place for
prosecution for debts for Account holders residing outside of
Switzerland and non-exclusive venue for all legal actions are
at the offices of the Bank. The non-exclusive place of
jurisdiction for any disputes arising out of and in connection
with the present Agreement shall be Geneva. The Bank has,
however, the right to take legal action against the Account
holder as identified herein before the courts or any other
competent authority at the Account holder’s place of domicile
or before any other court or competent authority, in which
event exclusively Swiss law shall remain applicable.

As soon as the Account holder is in default as to any of
his obligations, the Bank is entitled to realize the pledged
assets without any formality, either immediately or
subsequently at its discretion, by forced execution or by
private sale, and irrespective of any term transactions in
process, or to bring action for payment against the
Account holder, including by way of attachment, before
having realized any of the assets pledged. In realizing the
pledged assets, the Bank may purchase such assets for
itself or for its Account holders.

The Bank is also entitled to cover short positions by
corresponding purchases spot or forward for the Account
holder’s account. The Bank is entitled to set off at any time
balances of all accounts of an Account holder or to demand
separate payment of such balances.
General Terms and Conditions
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INFORMATION NOTICE
on the
Federal Act on Financial Services (FinSA)

The Federal Act on Financial Services ("FinSA") entered into force on 1 January 2020. The FinSA seeks
to strengthen the protection of clients by establishing the requirements for honesty, diligence and
transparency in the provision of financial services, in particular through increased information and
documentation requirements relating to the provision of financial services, and governs the offering of
financial instruments.
The particular extent of clients' protection depends on whether the client is classified as a retail,
professional or institutional client. Credit Europe Bank (Suisse) SA ("CEB") is responsible for
categorizing its clients based on the criteria contained in the FinSA, but your contact within CEB is at
your disposal should you wish to change your classification to another category providing a higher or
lower level of protection, bearing in mind that any change in category may have an impact on the type
of products and services that can be made available to you by CEB.
The purpose of this fact sheet is to provide our clients with general information on our financial services.
Your contact within CEB will be pleased to answer any questions or requests for clarification you may
have in connection with this information.
GENERAL INFORMATION
Information on CEB and its supervisory authority
CEB is a fully-owned subsidiary of the Credit Europe Bank NV and holds a banking license issued by
the Swiss Financial Market Supervisory Authority ("FINMA"), which is also its supervisory authority. It
can thus provide its clients with the full range of financial services covered by the FinSA.

Contact details CEB
Credit Europe Bank (Suisse) SA
Rue du Rhône 80
1204 Geneva
Phone: +41 (0) 22 839 19 19

Contact details FINMA
Swiss Financial Market Supervisory Authority
Laupenstrasse 27
3003 Bern
+41 (0)31-327 91 00

Information on the mediation process
Your contact within CEB is at your disposal should you have any questions or complaints, or should we
not meet your expectations, in order to find the best possible solution together.
If we are unable to find an amicable solution, you can contact the Swiss Banking Ombudsman, who is
the mediator responsible for CEB. The mediation procedure is designed to be as fair, fast and impartial
as possible. The procedure is also confidential and inexpensive, or even free of charge.
./.

Please note that the Swiss Banking Ombudsman normally only intervenes after the client has first tried
to reach an agreement with the bank.
Contact details
Swiss Banking Ombudsman
Bahnhofplatz 9
P.O. Box
8021 Zurich
Switzerland
www.bankingombudsman.ch
Information on general risks in trading financial instruments
Any transaction involving financial instruments offers opportunities but also involves risks. It is important
that you are aware of and understand these risks prior to any transaction in financial instruments or any
subscription for the provision of a financial service.
The Swiss Bankers Association has recently updated its brochure on "Risks Involved in Trading
Financial Instruments". This brochure contains general information about the main financial services
offered in connection with investments as well as on the risks involved in trading financial instruments –
purchase, sale and custody. It also specifies the characteristics and risks of the main financial
instruments and provides detailed information on certain specific financial instruments.
You are invited to carefully read the information contained in this brochure.
The brochure on "Risks Involved in Trading Financial Instruments" is available in four languages
(English, French, German and Italian) and can be accessed via the following link :
https://www.swissbanking.org/fr/services/bibliotheque/directives
SPECIFIC INFORMATION
Information on the financial services provided by CEB
The information below provides an overview of the financial services provided by CEB, always on an
execution only basis. For further information, please refer to the brochure on "Risks Involved in Trading
Financial Instruments". Your contact within CEB is also at your disposal.
Services for the acquisition and disposal of financial instruments
The services for the acquisition and disposal of financial instrument offered by CEB enable the client to
buy or sell a financial instrument, regardless of an investment advice mandate or a portfolio
management mandate (i.e. execution-only operations). The client thus decides itself on the transactions
it intends to execute and bears the resulting risks, including when the executed transactions do not
match its risk profile or investment objectives.
CEB does not verify the appropriateness of the service or the suitability of the financial instrument. The
risks involved in this service are also linked to the financial instruments purchased or sold.
Services of receipt and transmission of orders in relation to financial instruments
Under the services of receipt and transmission of orders in relation to financial instruments, CEB
receives and transmits orders from clients in relation to financial instruments, in particular for the purpose
of entering into derivative transactions. Such services are provided on an execution only basis. The
client thus decides itself on the transactions it intends to execute and bears the resulting risks, including
when the transactions do not match its risk profile or investment objectives.
CEB does not verify the appropriateness of the service or the suitability of the financial instrument. The
risks involved in this service are also linked to the financial instruments related to the services.

Loans to finance transactions with financial instruments services
The granting of loans to finance transactions with financial instruments (e.g. a Lombard loan in which
portfolio investments are pledged as collateral) enable the client to invest the borrowed funds directly in
financial instruments.
These financial services involve special risks, in particular risks associated with leverage effect.
Leverage effect increases the potential returns, but also increases the risk of losses, as the client
remains under the obligations to repay the loan, in addition to any losses suffered on the invested capital.
The granting of a loan also exposes the client to margin calls. If the value of an investment falls below
a certain level, additional credit collateral may be demanded. In such cases, the investor may be
required to repay all or part of the loan. In the absence of additional collateral or capital repayment, CEB
is entitled to liquidate all or part of the assets pledged as collateral, even though this may not necessarily
occur at the most favorable time.
Information on financial instruments
Besides the brochure on "Risks Involved in Trading Financial Instruments", product information
documents – such as prospectus – are available for many financial instruments. These documents,
insofar they are provided by the issuer, can be obtain from your contact within CEB.
Information on economic links with third parties
In the context of the financial services provided by CEB, conflicts of interest may arise. In particular,
CEB is entitled to deal with itself or with affiliated companies for the purchase or sale of financial
instruments for the client, provided that these transactions are executed at market price. CEB may buy
or sell financial instruments issued by companies having a banking relationship with CEB or companies
affiliated to the CEB Group.
CEB shall take appropriate measures to avoid conflicts of interest between itself and the client or
between its staff and the client. Where such conflicts of interest cannot be avoided by proportionate
organizational means, CEB also ensures that the client's interests are adequately preserved and
explains to the client the circumstances giving rise to the conflict of interest, the resulting risks and the
measures taken by CEB to reduce these risks. Where appropriate, the client's consent shall also be
obtained if prejudice to the detriment of the client cannot be avoided. On request, CEB will provide you
with further information on how conflicts of interest are managed.
Information on costs
Financial services provided by CEB involve fee, commissions and costs, which vary for each transaction
on financial instruments to be entered into with CEB and cannot be determined in advance. The details
of such fees, commissions and other costs are determined and communicated to you before the entry
into the transaction. Your contact within CEB will also be happy to provide you with a statement of your
fees, commissions and costs, and with further information on how such fees are determined.
We would be pleased to answer to any questions you may have.
Geneva, January 2022

Waiver Form for Professional Client
The undersigned ___________________________________ (the "Client") hereby acknowledges and
understands that it is considered as a professional client pursuant to Art. 4 para. 3 of the Financial
Services Act ("FinSA") and as a qualified investor within the meaning of Art. 10 para. 3 of the Collective
Investment Schemes Act.
The Client hereby expressly renounces that Credit Europe Bank (Suisse) SA (hereinafter the "Bank"),
in its capacity as a financial services provider, applies to it the rules of conduct set out in Art. 8, 9, 15
and 16 FinSA, namely, inter alia:
-

rules related to the content and the form of the information to be provided prior to the provision
of a financial service;

-

rules related to the provision of the key information document (KID);

-

rules related to the documentation of the financial services agreed and provided;

-

rules related to the provision of such documentation and information on the composition,
valuation and development of the portfolio and the costs related to financial services.

The Client further acknowledges and agrees that the Bank will not perform any kind of appropriateness
or suitability assessment in the context of execution only services. In particular, the Bank will not verify
that any investment orders are in line with the Client's risk profile and will not notify the Client if an
investment order does not correspond to the Client profile. The Client is sole responsible for verifying
that such investment orders are appropriate and/or suitable for it. The Client is hereby informed that this
communication is only provided once and not at the time of each investment order.
This Waiver Form is governed by Swiss law and any dispute related thereto shall be subject to the
exclusive jurisdiction of the Geneva court.
The Client:
Place, date: _______________________________

_______________________________
Name:
Function:

_______________________________
Name:
Function:

In case you do not want to be considered as a professional client and wish to be treated as a
retail client, please inform us and we will provide you with the relevant form for opting-into the
status of retail client.

Credit Europe Bank (Suisse) SA

RESOLUTION OF THE BOARD OF DIRECTORS

Designation of Account / Deposit: ____________________________________________________

We, the undersigned, hereby certify the following to be a true copy of resolutions approved at a meeting of
the Board of Directors of________________________________________(name of the Company), a
corporation duly organized and existing under the laws of ___________________________________
__________ with the registered office situated at_________________________________________
__________________________ (address) held on the _________ day of_____________________.

IT WAS RESOLVED THAT an account shall be opened and operated in the name of the Company with
CREDIT EUROPE BANK (SUISSE) S.A., Geneva, Switzerland (hereinafter referred to as “The Bank”) under
The Bank’s usual terms and conditions and in accordance with the account opening form, a copy of which
is enclosed herewith and deemed to be incorporated herein, and

THAT the following person(s)
Name

Type of signature
(individual/joint)

Specimen signature

1.______________________
In capacity of (title)

____________________

_________________________

2.______________________
In capacity of (title)

____________________

_________________________

3.______________________
In capacity of (title)

____________________

_________________________

4.______________________
In capacity of (title)

____________________

_________________________

Cross out any unused space
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______________________________

is/are hereby authorized to represent legally the Company in its business relationships with the Bank and in particular to sign the relevant account opening forms, including the “Tax Compliance Certification Form” on behalf of
the Company and to operate the said accounts which includes the authority to appoint further signatories and their
signature mode with respect to the said account.
IT WAS FURTHER RESOLVED THAT all notes, drafts, checks, bills of exchange, acceptances, orders for the payment
of money, and other instruments, instructions or order for the payment of withdrawal of funds drawn against the
account or accounts of the Company with the Bank shall be signed by the above-mentioned persons;
IT WAS FURTHER RESOLVED THAT the above-mentioned person(s) is/are authorized to request, accept loans (secured or not), to pledge any property of the company for its own liabilities and those of third parties, to engage in
options and foreign exchange transactions, to buy, to sell and exchange with any type of securities deposited with
the Bank, to sign an agreement with the Bank for a safe deposit box;
IT WAS FURTHER RESOLVED THAT the above-mentioned person(s) is/are authorized to open, effect transactions
in and through and close deposit accounts in any currencies with any depositary; to purchase, sell, transfer, or dispose of for present or future delivery foreign monies, credits or exchange on deposit or otherwise and all manner
of instruments representative thereof by endorsement or otherwise; and to execute and deliver any agreements or
instruments relating to any such transactions;
IT WAS FURTHER RESOLVED THAT this Company is authorized to pay to the Bank any and all costs, fees, expenses
and charges related to the account of this Company and to repay or reimburse the Bank for any and all credit extension made, including, without limitation, the repayment of all advances to this Company;
IT WAS FURTHER RESOLVED THAT the Board of Directors grants the Attorney(s) the power to sign the annual accounts of the Company duly approved by the Board of Directors and to provide them to the Bank on a yearly basis;
IT WAS FURTHER RESOLVED THAT the Secretary of this Company shall certify to the Bank the name(s) of the abovementioned person(s) and shall authenticate the signature(s) of said persons;
IT WAS FURTHER RESOLVED THAT the Secretary of this Company immediately certifies any changes related to the
above-mentioned persons to the Bank which shall be fully protected in relying on such certifications and which shall
be indemnified and saved harmless from any and all loss, damage, liability, claims and expenses whatsoever resulting from the signature of those persons.
I hereby confirm and certify that the above-mentioned signature(s) is/are the true signature(s) of those persons.
In Witness thereof, I have hereunto subscribed my signature and affixed the seal of this Company this _________
day of _________________________.
(if the Signatory is not authorized to sign or to act alone, the certification of the resolutions must be confirmed
below by another officer)
Corporate Seal

Signature(s)

Name and Title
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Credit Europe Bank (Suisse) SA

A

Account No.:

Contracting partner:

Category (where appropriate):

Declaration of Identity of the Beneficial Owner
In accordance with Article 27 of the Agreement on the Swiss banks’ code of conduct with regard to the exercise of due
diligence (CDB 20), the contracting partner hereby declares that the person(s) listed below is / are the beneficial
owner(s) of the assets deposited under the above relationship. If the contracting partner is the beneficial owner of the
assets, the contracting partner’s details must be set out below:

(Last name(s), first name(s) /entity)

(Date - Country of birth)

(Nationality)

(Actual address of domicile/Registered Office)

(Country)
The contracting partner hereby undertakes to automatically inform the bank of any changes.
It is a criminal offence to deliberately provide false information on this form (Art. 251 of the Swiss Criminal Code, document
forgery).
Place and date

Form A
Version 01.2020

Signature(s) of the contracting partner
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Credit Europe Bank (Suisse) SA

K

Establishing of the controlling person of operating legal entities and
partnerships both not quoted on the stock exchange
(for operating legal entities and partnership that are contracting partner as well as analogously for operating legal
entities and partnerships that are beneficial owners)

Account No.:

Contracting partner:

Category (where appropriate):

Pursuant to Article 20 of the Agreement on the Swiss banks’ code of conduct with regard to the exercise of due
diligence (CDB 20), the contracting partner(s) hereby declare(s) (tick the appropriate box):

☐

the person(s) listed below is/are holding 25% or more of the contracting partner’s share
(capital shares or voting rights); or

☐

if there are no capital shares or voting rights of 25% or more, that the following person(s)
listed below is/are controlling the contracting partner in other ways; or

☐

in case no person(s) exist(s) who exercise(s) control over the contracting partner in a
different capacity, the contracting partner hereby declares that the person(s) listed below
is/are the managing director(s).

Last name(s)/entity

First name(s):

Actual address of domicile/registered Office:

Country:

Percentage of the ownership:

Form K
Version 01.2020
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K
Fiduciary holding of assets
Is a third person the beneficial owner of the assets booked under the above relationship?

☐

No.

☐

Yes.

 The relevant information regarding the beneficial owner has to be obtained by filling in
a separate form A, S or T.

The contracting partner(s) hereby undertake(s) to automatically inform the bank of any changes to the information
contained herein.

Date

Signature(s)

It is a criminal offence to deliberately provide false information on this form (Article 251 of the Swiss
Criminal Code, document forgery).

Form K
Version 01.2020
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S

Foundations
(as well as similar constructs)

Account No.:

Contracting partner:

Category (where appropriate):

Pursuant to article 40 of the Agreement on the Swiss banks’ code of conduct with regard to the exercise of due
diligence (CDB 20), the undersigned hereby declare(s) that he/she/they is a/are board member(s) of the foundation,
or member(s) of the highest supervisory body of an underlying company of a foundation, known as:

In such capacity, he/she/they provide(s) to the best of his/her/their knowledge the following information to the bank:
1.

2.

Information pertaining to the foundation (for a) and b) please tick the applicable boxes):
a)

Type of foundation: Discretionary foundation

☐

or Non-discretionary foundation ☐

b)

Revocability:

☐

or Irrevocable foundation

Revocable foundation

☐

Information pertaining to the (ultimate economic, not fiduciary) founder (individual(s) or entity/-ies):

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Nationality

Date of death (if deceased)

In case of a revocable foundation: does the founder have the right to revoke
the foundation?

Form S
Version 01.2020

Yes

☐

No

☐
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3.

If the foundation results from the restructuring of a pre-existing foundation (re-settlement) or the merger of
pre-existing foundations, the following information pertaining to the (actual, not fiduciary) founder(s) of the
pre-existing foundation(s) has to be given:

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

4.

Nationality

Date of death (if deceased)

Information
a) pertaining to the beneficiary/-ies at the time of the signing of this form:

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Nationality

Has/Have the beneficiary/-ies an actual right to claim a distribution?

Date of death (if deceased)
Yes

☐

No

☐

b) and in addition to certain beneficiaries or if there is/are no defined beneficiary/-ies pertaining to (a)
group(s) of beneficiaries (e.g. descendants of the founder) known at the time of the signing of this form:

Form S
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5.

Information pertaining to (a) further person(s) having the right to determine or nominate representatives
(e.g. members of the foundation board), if these representatives may dispose over the assets or have the
right to change the distribution of the assets or the nomination of beneficiaries:

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Nationality

In case of a revocable foundation: is/are there (a) further person(s) with the right to revoke the foundation?
Yes

☐

No

☐

The contracting partner(s) hereby undertake(s) to automatically inform the Bank of any changes to the information
contained herein.

Date

Signature(s)

It is a criminal offence to deliberately provide false information on this form (article 251 of the Swiss Criminal Code,
document forgery).
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T
Declaration for Trusts

Account No.:

Contracting partner:

Category (where appropriate):

Pursuant to article 41 of the Agreement on the Swiss banks’ code of conduct with regard to the exercise of due diligence
(CDB 20), the undersigned hereby declare(s) that he/she/they is a/are trustee(s), or member(s) of the highest
supervisory body of an underlying company of a trust, known as:

And, in such capacity, he/she/they provide(s) to the best of his/her/their knowledge the following information to the
bank:

1.

1a.

Information pertaining to the trust, please tick the two boxes applicable:
Type of trust:

Discretionary Trust

☐

or Non-discretionary Trust

☐

Revocability:

Revocable Trust

☐

or Irrevocable Trust

☐

Information pertaining to the trustee:

Last Name, first name/ entity

Actual address of domicile /registered office

Country
Form T
Version 11.2021
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2.

Information pertaining to the (ultimate economic, not fiduciary) settlor of the trust (individual(s) or entity/-ies):

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Nationality

Date of death (if deceased)

In case of a revocable trust: does the settlor have the right to revoke the trust?
Yes

3.

☐

No

☐

If the trust results from the restructuring of a pre-existing trust (re-settlement) or a merger of pre-existing
trusts, the following information pertaining to the (actual, not fiduciary) settlor of the pre-existing trust(s)
has to be given:

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Form T
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Nationality

Date of death (if deceased)
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4.

Information
a) pertaining to the beneficiary/-ies at the time of the signing of this form:

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date of birth

Nationality

Has/Have the beneficiary/-ies an actual right to claim a distribution?

Date of death (if deceased)

Yes

☐

No

☐

b) and in addition to certain beneficiaries or if no beneficiary / -ies has / have been determined, pertaining
to (a) group(s) of beneficiaries (e.g. descendants of the settlor) known at the time of the signing of this
form:

5.

Information pertaining to the protector(s) as well as (a) further person(s) having the right to revoke the trust
(in case of revocable trusts) or to appoint the trustee of a trust:
a)

Information pertaining to the protector(s)

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date(s) of birth

Nationality

In case of a revocable trust: does the protector have the right to revoke the trust?
Yes

Form T
Version 11.2021

☐

No

☐
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6. Information pertaining to (a) further person(s)

Last name(s), first name(s)/entity

Actual address of domicile/registered office

Country

Date(s) of birth

Nationality

In case of a revocable trust: Has/have this/these further person(s) the right to revoke the trust?
Yes

☐

No

☐

The undersigned hereby declare(s) to be entitled to open a bank account for the trust above or its underlying company.
The contracting partner(s) hereby undertake(s) to automatically inform the Bank of any changes to the information contained
herein.

Date

Signature(s)

It is a criminal offence to deliberately provide false information on this form (article 251 of the Swiss Criminal Code,
document forgery).
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CERTIFICATION OF TAX COMPLIANCE
Account Title
_______________________________________________________________________________________

Account Base Number
________________________________

Account Holder
______________________________________________________________________
Name

I, hereby the undersigned confirm and declare that
1.

I am aware of Switzerland’s commitment not to harbor or launder tax evasion monies or
proceeds from serious tax offences.

2.

All assets to be deposited now or at any time in the future in the account with your
Bank are tax compliant and from legitimate sources.

Ordinary tax jurisdiction:

________________________________________

(Place where the Account holder is subject to ordinary taxation)

Proof of address:

________________________________________

(Utility bill or other official document with address)

Place and Date

________________________

Signature

________________________

(First Name and Name)

Certification of Tax Compliance
Version 01.2015
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Credit Europe Bank (Suisse) SA

U.S. TAX STATUS DECLARATION FOR ACCOUNT HOLDER (ENTITY)
Account Title
______________________________________________________________________________
Account Base Number:
____________________________________
Account holder

(If the account has more than one account holder, every account holder must fill out and sign a separate form)

_______________________________________________________________________________________
Name
The undersigned Account holder (hereafter referred as the “Client”) signs the attached W-8BEN-E or W-8IMY or
W-9 Form, in accordance with the regulations applicable under United States (U.S.) tax law relating to withholding
as well as the “Agreement Between Switzerland and the United States of America for Cooperation to Facilitate the
Implementation of FATCA” and Qualified Intermediary (“QI”) Agreement in order to enable CREDIT EUROPE BANK
(Suisse) SA to determine its QI/FATCA status for U.S. tax purposes. The undersigned Account holder certifies and
confirms the following to CREDIT EUROPE BANK (Suisse) SA (hereinafter referred to as the “Bank”).
Confirmation of status. The undersigned Account holder confirms its QI/FATCA status by signing one of the Forms
W-9, W-8BEN-E or W-8IMY.
Subsequent Change in circumstances. For the duration of the contractual relationship with the Bank, the Client
hereby undertakes to notify the Bank within 30 days on its own initiative, if its status for U.S. tax purposes changes.
The Client agrees that it will submit a new form and/or further necessary forms and documentation within 90 days
if any certification made on this form or its appendices becomes incorrect.
Termination of Relationship or Classification by the Bank as Non-Consenting Client. The Client is hereby
put on notice that in case of changes of circumstances, or should the Bank discover facts contradicting the present QI/FATCA declaration on Forms W-8BEN-E/W-8IMY by the Client then its relationship with the Bank may be
terminated/classified as non-consenting in particular if the Client fails to comply with its obligation to submit the
documentation required to confirm its QI/FATCA status under United States tax regulations and the QI/FATCA
agreements. The Client therefore acknowledges that if it must be deemed a non-consenting U.S. account or nonconsenting non participating FFI, the Bank would be obliged under FATCA (1) to report its account(s) details to the
IRS in an aggregated form, (2) to deliver under a mutual assistance procedure specific information concerning its
account(s) to the Swiss Federal Tax Administration, which may exchange this information under the double taxation
agreement with the U.S. tax authorities and (3) levy a withholding tax of 30% on its income and earnings in accordance with U.S. tax law.
Additional Forms and Forwarding of Information to the US Authorities or US Counterparts. In accordance with
the applicable provisions of the U.S. withholding tax regulations and the QI/FATCA agreements, the Client declares,
as the holder of the account(s) indicated above, that the Client will provide the Bank, where and when required, any
additional signed U.S. Forms or information, including, but not limited to, the TIN (Taxpayer’s Identification Number)
and data related to the Client’s account, and the Client authorizes the Bank to deliver in particular the W-9 Form to
U.S. custodian bank(s) and/or to the U.S. authorities, including data related to the client’s assets (e.g. FATCA Form
8966).

US Tax Status Declaration Form for Account holder
Version 12.2014
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Account Base Number
______________________________

FOR U.S. PERSON AND NONPARTICIPATING FFI ONLY : W-9 REQUIREMENTS AND WAIVER CONCERNING SWISS
BANK-CLIENT CONFIDENTIALITY
By providing a duly completed and signed Form W-9 including the TIN which will be delivered to the U.S. custodian bank
and/or to the responsible U.S. authorities or a Form W-8BEN-E or W-8IMY confirming the status as nonparticipating FFI or
U.S. owned foreign entity, the Client is aware that this means that its identity (and the identity of any affected beneficial
owners) will be disclosed to the U.S. tax authorities. The Client hereby confirms that it irrevocably agrees that the Bank
reports to the IRS all information concerning its banking relationship including, but not limited to, its name and address,
beneficial ownership information, account statements, the amount of assets held with the Bank, the amount of revenues
and income and any other information regarding its banking relationship which may be requested by the IRS.
As Account holder, the Client certifies that it has informed the affected beneficial owner(s) of this relationship on the mentioned disclosure and reporting consequences. With this instruction, the Client waives any protection under bank secrecy
and data protection laws to the extent necessary for the reporting described above.
The Client accepts and acknowledges that this waiver is a pre-condition in order to open and/or maintain an account at
the Bank.
The Client declares and acknowledges that this does not represent a violation of the bank-client confidentiality on the part
of the Bank. This authorization expressly applies to any form the Client has submitted which contains information about
third parties (e.g. beneficial owners) or which was signed by third parties.
U.S. SECURITY HOLDINGS DECLARATION
With respect to the account at the Bank, we kindly ask you to tick the appropriate box :
Does the Client intend to hold U.S. securities in the account in the future?
(classification as U.S. securities is based on sources the Bank deems reliable)
Yes

No

Please note the content of the paragraph headed:
Additional Forms and Forwarding of Information to the US Authorities or US Counterparts
The account will be blocked from holding any U.S. securities. We expressly draw
your attention to the fact that any order that conflicts with this answer cannot be
executed by the Bank.

The Client understands and agrees that if the Client becomes a U.S. Person in the future and does not provide the Bank with
a Form W-9, the Bank, as Qualified Intermediary (QI), will be required to deduct a “Backup Withholding Tax” at 28 % (or any
other applicable rate) on the income and the gross sale proceeds of all U.S. investments and must transfer this amount to
the U.S. Internal Revenue Service (IRS) in so far as the Client does not agree to disclose its identity to the IRS. In this case,
the Client authorizes the Bank to sell all its securities as is required under the QI Regulations. The Client expressly and
without any limitation herewith waives any claims for damages and will indemnify the Bank for any liability in connection
with the sale of his/her U.S. investments pursuant to the application of this provision.
CERTIFICATION
In signing this document the Client is aware that a false or incomplete declaration on this document and its appendices could be considered a forgery under Article 251 of the Swiss Criminal Code, subject to a penalty of up to
5 years in jail.

___________________________________
Place, date
Appendices

___________________________________
Signature of the representative of the Account
holder

IRS Form W-8 BEN-E
IRS Form W-8IMY
IRS Form W-9

(Art. 251 of Swiss Penal Code: Forgery of a document: 1. Any person who with a view to causing financial loss or damage to the rights of another or in order to obtain an unlawful advantage for himself or another, produces a false document, falsifies a genuine document, uses the genuine signature or mark of another to produce a false document,
falsely certifies or causes to be falsely certified a fact of legal significance or, makes use of a false or falsified document in order to deceive, is liable to a custodial sentence
not exceeding five years or to a monetary penalty. 2. In particularly minor cases, a custodial sentence not exceeding three years or a monetary penalty may be imposed.)

US Tax Status Declaration Form for Account holder
Version 12.2014
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Form

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

W-8BEN-E

(Rev. October 2021)

a For

Department of the Treasury
Internal Revenue Service

OMB No. 1545-1621

use by entities. Individuals must use Form W-8BEN. a Section references are to the Internal Revenue Code.
a Go to www.irs.gov/FormW8BENE for instructions and the latest information.
a Give this form to the withholding agent or payer. Do not send to the IRS.

Do NOT use this form for:

Instead use Form:

• U.S. entity or U.S. citizen or resident .

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

• A foreign individual

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

W-8BEN (Individual) or Form 8233

.

.

.

.

.

.

.

.

.

.

.

.

• A foreign individual or entity claiming that income is effectively connected with the conduct of trade or business within the United States
(unless claiming treaty benefits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. W-9

. W-8ECI

• A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions) . . W-8IMY
• A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),
501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) . . . . . . . . .
W-8ECI or W-8EXP
• Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer) .

Part I

.

.

.

.

.

.

.

. W-8IMY

Identification of Beneficial Owner

1

Name of organization that is the beneficial owner

3

Name of disregarded entity receiving the payment (if applicable, see instructions)

4

Corporation
Partnership
Chapter 3 Status (entity type) (Must check one box only):
Simple trust
Tax-exempt organization
Complex trust
Foreign Government - Controlled Entity
Central Bank of Issue
Private foundation
Estate
Foreign Government - Integral Part
Grantor trust
Disregarded entity
International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Part III.
Yes
No

5

Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
Nonparticipating FFI (including an FFI related to a Reporting IGA
Nonreporting IGA FFI. Complete Part XII.
FFI other than a deemed-compliant FFI, participating FFI, or
Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner).
central bank of issue. Complete Part XIII.
Participating FFI.

International organization. Complete Part XIV.

Reporting Model 1 FFI.
Reporting Model 2 FFI.
Registered deemed-compliant FFI (other than a reporting Model 1
FFI, sponsored FFI, or nonreporting IGA FFI covered in Part XII).
See instructions.

Exempt retirement plans. Complete Part XV.
Entity wholly owned by exempt beneficial owners. Complete Part XVI.
Territory financial institution. Complete Part XVII.

Sponsored FFI. Complete Part IV.

Excepted nonfinancial entity in liquidation or bankruptcy.
Complete Part XX.

Certified deemed-compliant nonregistering local bank. Complete
Part V.
Certified deemed-compliant FFI with only low-value accounts.
Complete Part VI.
Certified deemed-compliant sponsored, closely held investment
vehicle. Complete Part VII.
Certified deemed-compliant limited life debt investment entity.
Complete Part VIII.
Certain investment entities that do not maintain financial accounts.
Complete Part IX.

6

2 Country of incorporation or organization

Excepted nonfinancial group entity. Complete Part XVIII.
Excepted nonfinancial start-up company. Complete Part XIX.

501(c) organization. Complete Part XXI.
Nonprofit organization. Complete Part XXII.
Publicly traded NFFE or NFFE affiliate of a publicly traded
corporation. Complete Part XXIII.
Excepted territory NFFE. Complete Part XXIV.
Active NFFE. Complete Part XXV.
Passive NFFE. Complete Part XXVI.
Excepted inter-affiliate FFI. Complete Part XXVII.

Direct reporting NFFE.
Owner-documented FFI. Complete Part X.
Sponsored direct reporting NFFE. Complete Part XXVIII.
Restricted distributor. Complete Part XI.
Account that is not a financial account.
Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate.

7

Country

Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate.

For Paperwork Reduction Act Notice, see separate instructions.

Country
Cat. No. 59689N

Form W-8BEN-E (Rev. 10-2021)
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Part I

Identification of Beneficial Owner (continued)

8

U.S. taxpayer identification number (TIN), if required

9a

GIIN

b

Foreign TIN

c

Check if FTIN not legally required .

.

.

.

.

.

a

Reference number(s) (see instructions)

10

Note: Please complete remainder of the form including signing the form in Part XXX.

Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a
branch of an FFI in a country other than the FFI’s country of residence. See instructions.)

Part II
11

12

Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
Branch treated as nonparticipating FFI.
Reporting Model 1 FFI.

U.S. Branch.

Participating FFI.
Reporting Model 2 FFI.
Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).
City or town, state or province. Include postal code where appropriate.
Country

13

GIIN (if any)

Part III
14
a

Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)

I certify that (check all that apply):
The beneficial owner is a resident of

within the meaning of the income tax

treaty between the United States and that country.
b

The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

c
15

Government

Company that meets the ownership and base erosion test

Tax-exempt pension trust or pension fund
Other tax-exempt organization
Publicly traded corporation

Company that meets the derivative benefits test
Company with an item of income that meets active trade or business test
Favorable discretionary determination by the U.S. competent authority received

Subsidiary of a publicly traded corporation

No LOB article in treaty
Other (specify Article and paragraph):

The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).
Special rates and conditions (if applicable—see instructions):
The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a
% rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Part IV
16
17

Sponsored FFI

Name of sponsoring entity:
Check whichever box applies.
I certify that the entity identified in Part I:
• Is an investment entity;
• Is not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and
• Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.
I certify that the entity identified in Part I:
• Is a controlled foreign corporation as defined in section 957(a);
• Is not a QI, WP, or WT;
• Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and
• Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.
Form W-8BEN-E (Rev. 10-2021)
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Part V

Certified Deemed-Compliant Nonregistering Local Bank
I certify that the FFI identified in Part I:

18

• Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;
• Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;
• Does not solicit account holders outside its country of organization;
• Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);
• Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and
• Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFI identified in Part I and that meets the requirements set forth in this part.

Part VI
19

Certified Deemed-Compliant FFI with Only Low-Value Accounts

I certify that the FFI identified in Part I:
• Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;
• No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and
• Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.

Part VII
20
21

Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle

Name of sponsoring entity:
I certify that the entity identified in Part I:
• Is an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
• Is not a QI, WP, or WT;
• Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and
• 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFIs, registered deemed-compliant FFIs, and certified deemed-compliant FFIs and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFI and is itself a sponsored FFI).

Part VIII

Certified Deemed-Compliant Limited Life Debt Investment Entity
I certify that the entity identified in Part I:

22

• Was in existence as of January 17, 2013;
• Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
• Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).

Part IX

Certain Investment Entities that Do Not Maintain Financial Accounts
I certify that the entity identified in Part I:

23

• Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and
• Does not maintain financial accounts.

Part X

Owner-Documented FFI

Note: This status only applies if the U.S. financial institution, participating FFI, or reporting Model 1 FFI to which this form is given has agreed that it will
treat the FFI as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.
24a

(All owner-documented FFIs check here) I certify that the FFI identified in Part I:
• Does not act as an intermediary;
• Does not accept deposits in the ordinary course of a banking or similar business;
• Does not hold, as a substantial portion of its business, financial assets for the account of others;
• Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;
• Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account;
• Does not maintain a financial account for any nonparticipating FFI; and
• Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.
Form W-8BEN-E (Rev. 10-2021)
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Part X

Owner-Documented FFI (continued)

Check box 24b or 24c, whichever applies.
I certify that the FFI identified in Part I:
b
• Has provided, or will provide, an FFI owner reporting statement that contains:
(i) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified
U.S. persons);
(ii) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFIs, registered deemed-compliant FFIs, certified deemedcompliant FFIs, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and
(iii) Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.
• Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person
identified in the FFI owner reporting statement.
I certify that the FFI identified in Part I has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI’s documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFI meets all the requirements to be an owner-documented FFI. The FFI identified in Part I has also provided, or will provide,
an FFI owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

c

Check box 24d if applicable (optional, see instructions).
I certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

d

Part XI
25a

Restricted Distributor

(All restricted distributors check here) I certify that the entity identified in Part I:
• Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;
• Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;
• Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATFcompliant jurisdiction);
• Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;
• Does not solicit customers outside its country of incorporation or organization;
• Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;
• Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and
• Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFIs.

Check box 25b or 25c, whichever applies.
I further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:
b

Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

c

Is currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFIs.
Form W-8BEN-E (Rev. 10-2021)
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Part XII

Nonreporting IGA FFI
I certify that the entity identified in Part I:

26

• Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The applicable IGA is a
Model 1 IGA or a
Model 2 IGA; and
is treated as a

under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
• If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor
The trustee is:
U.S.
Foreign

Part XIII

.

Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue
I certify that the entity identified in Part I is the beneficial owner of the payment, and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

27

Part XIV

International Organization

Check box 28a or 28b, whichever applies.
I certify that the entity identified in Part I is an international organization described in section 7701(a)(18).
28a
b
I certify that the entity identified in Part I:
• Is comprised primarily of foreign governments;
• Is recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;
• The benefit of the entity’s income does not inure to any private person; and
• Is the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Part XV

Exempt Retirement Plans

Check box 29a, b, c, d, e, or f, whichever applies.
I certify that the entity identified in Part I:
29a
• Is established in a country with which the United States has an income tax treaty in force (see Part III if claiming treaty benefits);
• Is operated principally to administer or provide pension or retirement benefits; and
• Is entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b

I certify that the entity identified in Part I:
• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
• No single beneficiary has a right to more than 5% of the FFI’s assets;
• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and
(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;
(ii) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));
(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

c

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
I certify that the entity identified in Part I:
• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
• Has fewer than 50 participants;
• Is sponsored by one or more employers each of which is not an investment entity or passive NFFE;
• Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are
limited by reference to earned income and compensation of the employee, respectively;
• Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the fund’s assets; and
• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.
Form W-8BEN-E (Rev. 10-2021)
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Part XV

I certify that the entity identified in Part I is formed pursuant to a pension plan that would meet the requirements of section 401(a), other

d
e

Exempt Retirement Plans (continued)

than the requirement that the plan be funded by a trust created or organized in the United States.
I certify that the entity identified in Part I is established exclusively to earn income for the benefit of one or more retirement funds
described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.
I certify that the entity identified in Part I:

f

• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or
• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

Part XVI

Entity Wholly Owned by Exempt Beneficial Owners
I certify that the entity identified in Part I:

30

• Is an FFI solely because it is an investment entity;
• Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 IGA;
• Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 IGA.
• Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and
• Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (e),
(f) and/or (g) without regard to whether such owners are beneficial owners.

Part XVII

Territory Financial Institution
I certify that the entity identified in Part I is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

31

Part XVIII

Excepted Nonfinancial Group Entity
I certify that the entity identified in Part I:

32

• Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(e)(5)(i)(C) through (E);
• Is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)(i)(B);
• Is not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and
• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

Part XIX
33

Excepted Nonfinancial Start-Up Company

I certify that the entity identified in Part I:
• Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);
• Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;
• Is investing capital into assets with the intent to operate a business other than that of a financial institution; and
• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Part XX
34

Excepted Nonfinancial Entity in Liquidation or Bankruptcy

I certify that the entity identified in Part I:
• Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on

;

• During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;
• Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and
• Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than 3 years.
Form W-8BEN-E (Rev. 10-2021)
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Part XXI

501(c) Organization
I certify that the entity identified in Part I is a 501(c) organization that:

35

• Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
; or
dated
• Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

Part XXII

Nonprofit Organization

I certify that the entity identified in Part I is a nonprofit organization that meets the following requirements.
• The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;

36

• The entity is exempt from income tax in its country of residence;
• The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
• Neither the applicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and
• The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thereof.

Part XXIII

Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation

Check box 37a or 37b, whichever applies.
I certify that:

37a

• The entity identified in Part I is a foreign corporation that is not a financial institution; and
• The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
I certify that:

b

• The entity identified in Part I is a foreign corporation that is not a financial institution;
• The entity identified in Part I is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;
• The name of the entity, the stock of which is regularly traded on an established securities market, is
• The name of the securities market on which the stock is regularly traded is

Part XXIV

; and
.

Excepted Territory NFFE
I certify that:

38

• The entity identified in Part I is an entity that is organized in a possession of the United States;
• The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(ii) Does not hold, as a substantial portion of its business, financial assets for the account of others; or
(iii) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and
• All of the owners of the entity identified in Part I are bona fide residents of the possession in which the NFFE is organized or incorporated.

Active NFFE

Part XXV

I certify that:

39

• The entity identified in Part I is a foreign entity that is not a financial institution;
• Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and
• Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).

Part XXVI
40a

Passive NFFE

I certify that the entity identified in Part I is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b
c

I further certify that the entity identified in Part I has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or
I further certify that the entity identified in Part I has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.
Form W-8BEN-E (Rev. 10-2021)
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Part XXVII Excepted Inter-Affiliate FFI
41

I certify that the entity identified in Part I:
• Is a member of an expanded affiliated group;
• Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
• Does not make withholdable payments to any person other than to members of its expanded affiliated group;
• Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and
• Has not agreed to report under Regulations section 1.1471-4(d)(2)(ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.

Part XXVIII Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42
43

Name of sponsoring entity:
I certify that the entity identified in Part I is a direct reporting NFFE that is sponsored by the entity identified on line 42.

Part XXIX Substantial U.S. Owners of Passive NFFE
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of
substantial U.S. owner. If providing the form to an FFI treated as a reporting Model 1 FFI or reporting Model 2 FFI, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable IGA.
Name

Part XXX

Address

TIN

Certification

Under penalties of perjury, I declare that I have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. I further
certify under penalties of perjury that:

• The entity identified on line 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;
• The entity identified on line 1 of this form is not a U.S. person;
• This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner’s share of a partnership’s effectively
connected taxable income, or (d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and
• For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.
Furthermore, I authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.
I agree that I will submit a new form within 30 days if any certification on this form becomes incorrect.

I certify that I have the capacity to sign for the entity identified on line 1 of this form.

F

Sign Here

Signature of individual authorized to sign for beneficial owner

Print Name

Date (MM-DD-YYYY)
Form W-8BEN-E (Rev. 10-2021)
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Certificate of Foreign Intermediary, Foreign Flow-Through Entity, or Certain
U.S. Branches for United States Tax Withholding and Reporting
▶ Section references are to the Internal Revenue Code.
to www.irs.gov/FormW8IMY for instructions and the latest information.
▶ Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

▶ Go

Department of the Treasury
Internal Revenue Service

Do not use this form for:

Instead, use Form:

• A beneficial owner solely claiming foreign status or treaty benefits (other than a qualified intermediary (QI) acting as a qualified

derivatives dealer (QDD))

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

. . . . . . . . . .
. . . . . . . . . .
• A foreign person claiming that income is effectively connected with the conduct of a trade or business in the United States

• A hybrid entity claiming treaty benefits on its own behalf (other than a QI acting as a QDD) .

W-8BEN or W-8BEN-E
. . . . W-8BEN-E
. . . . . W-8ECI

• A disregarded entity with a single foreign owner that is the beneficial owner (other than a QI acting as a QDD) of the income to which this form

relates. Instead, the single foreign owner should use

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

. W-8BEN, W-8ECI, or W-8BEN-E

• A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or

government of a U.S. possession claiming the applicability of section(s) 115(2), 501(c), 892, 895, or 1443(b)

• U.S. entity or U.S. citizen or resident . . . . . . . . . .
• A foreign person documenting itself for purposes of section 6050W .

Part I

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.

.

.

.
.

.
.

.

.

.

.

.

.

.

. W-8EXP

. . . . . . . . W-9
W-8BEN, W-8BEN-E, or W-8ECI

Identification of Entity

1

Name of organization that is acting as intermediary

2

3

Name of disregarded entity (if applicable), see instructions

4 Chapter 3 Status (entity type) (Must check one box only.):
QI (including a QDD). Complete Part III.

Country of incorporation or organization

Withholding foreign trust. Complete Part VII.

Nonqualified intermediary. Complete Part IV.
Territory financial institution. Complete Part V.
U.S. branch. Complete Part VI.

Nonwithholding foreign partnership. Complete Part VIII.
Nonwithholding foreign simple trust. Complete Part VIII.
Nonwithholding foreign grantor trust. Complete Part VIII.

Withholding foreign partnership. Complete Part VII.
5 Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity’s applicable status.)
(Must check one box only.):
Certain investment entities that do not maintain financial
Nonparticipating foreign financial institution (FFI) (including an FFI
accounts. Complete Part XVI.
related to a Reporting IGA FFI other than a deemed-compliant FFI,
Owner-documented
FFI. Complete Part XI.
participating FFI, or exempt beneficial owner). Complete Part IX (if
applicable).
Restricted distributor. Complete Part XVII.
Participating FFI.

Foreign central bank of issue. Complete Part XVIII.
Nonreporting IGA FFI. Complete Part XIX.

Reporting Model 1 FFI.
Reporting Model 2 FFI.
Registered deemed-compliant FFI (other than a reporting Model 1 FFI,
sponsored FFI, or nonreporting IGA FFI covered in Part XIX).
Territory financial institution. Complete Part V.
Sponsored FFI (other than a certified deemed-compliant sponsored,
closely held investment vehicle). Complete Part X.
Certified deemed-compliant nonregistering local bank. Complete Part XII.
Certified deemed-compliant FFI with only low-value accounts. Complete Part XIII.
Certified deemed-compliant sponsored, closely held investment
vehicle. Complete Part XIV.
Certified deemed-compliant limited life debt investment entity.
Complete Part XV.

6

Exempt retirement plans. Complete Part XX.
Excepted nonfinancial group entity. Complete Part XXI.
Excepted nonfinancial start-up company. Complete Part XXII.
Excepted nonfinancial entity in liquidation or bankruptcy.
Complete Part XXIII.
Publicly traded NFFE or NFFE affiliate of a publicly traded
corporation. Complete Part XXIV.
Excepted territory NFFE. Complete Part XXV.
Active NFFE. Complete Part XXVI.
Passive NFFE. Complete Part XXVII.

Direct reporting NFFE.
Sponsored direct reporting NFFE. Complete Part XXVIII.
Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate.

Country

7 Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate.
8 U.S. taxpayer identification number, if required
QI-EIN
9 GIIN (if applicable)

Country

▶

WP-EIN

WT-EIN

EIN

10 Reference number(s) (see instructions)
For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 25402Q

Form

W-8IMY

(Rev. 6-2017)

Form W-8IMY (Rev. 6-2017)

Part II

11

Page

2

Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a
branch of an FFI in a country other than the FFI’s country of residence. Do not complete Part II for QDD
branches. See instructions.)

Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment.
Branch treated as nonparticipating FFI.
Reporting Model 1 FFI.
U.S. Branch.
Participating FFI.
Reporting Model 2 FFI.
Address of branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).

12

City or town, state or province. Include postal code where appropriate.
13

GIIN (if any)

Country

▶

Chapter 3 Status Certifications
Part III

Qualified Intermediary

All Qualified Intermediaries
14

I certify that the entity identified in Part I (or branch, if relevant):
• Is a QI with respect to the accounts identified on line 10 or in a withholding statement associated with this form (as required) that is one
or more of the following:
(i) not acting for its own account;
(ii) a QDD receiving payments on underlying securities and/or potential section 871(m) transactions;
(iii) a QI assuming primary withholding responsibility for payments of substitute interest, as permitted by the QI Agreement.
• Has provided or will provide a withholding statement (as required) for purposes of chapters 3 and 4 that is subject to the certifications
made on this form.

Qualified Intermediaries not Acting as Qualified Derivatives Dealers (check all that apply)
15a

I certify that the entity identified in Part I of this form assumes primary withholding responsibility for purposes of chapters 3 and 4 for each
account identified on a withholding statement attached to this form (or, if no withholding statement is attached to this form, for all accounts).

b

I certify that the entity identified in Part I of this form assumes primary Form 1099 reporting and backup withholding responsibility or
reporting responsibility as a participating FFI or registered deemed-compliant FFI with respect to accounts that it maintains that are held
by specified U.S. persons as permitted under Regulations sections 1.6049-4(c)(4)(i) or (c)(4)(ii) in lieu of Form 1099 reporting for each
account identified on a withholding statement attached to this form (or, if no withholding statement is attached to this form, for all
accounts).

c

I certify that the entity identified in Part I of this form does not assume primary Form 1099 reporting and backup withholding responsibility.
(Complete only to the extent the entity identified in Part I of this form does not assume primary Form 1099 reporting and backup
withholding responsibility.) If the entity identified in Part I of this form has allocated or will allocate a portion of a payment to a chapter 4
withholding rate pool of U.S. payees on a withholding statement associated with this form, I certify that the entity meets the requirements
of Regulations section 1.6049-4(c)(4)(iii) with respect to any account holder of an account it maintains that is included in such a withholding
rate pool.

d

e

f
g

(Complete only to the extent the entity identified in Part I of this form does not assume primary Form 1099 reporting and backup
withholding responsibility.) If the entity identified in Part I of this form has allocated or will allocate a portion of a payment to a chapter 4
withholding rate pool of U.S. payees on a withholding statement associated with this form, to the extent the U.S. payees are account
holders of an intermediary or flow-through entity receiving a payment from the entity, I certify that the entity has obtained, or will obtain,
documentation sufficient to establish each such intermediary or flow-through entity status as a participating FFI, registered deemedcompliant FFI, or FFI that is a QI.
I certify that the entity identified in Part I of this form is acting as a qualified securities lender with respect to payments associated with this
form that are U.S. source substitute dividends received from the withholding agent.
I certify that the entity identified in Part I of this form assumes primary withholding responsibility for purposes of chapters 3 and 4 and
primary Form 1099 reporting and backup withholding responsibility for all payments of substitute interest associated with this form, as
permitted by the QI Agreement.

Qualified Derivatives Dealers
16a

b

I certify that each QDD identified in Part I of this form or on a withholding statement associated with this form meets the requirements to
act as a QDD and assumes primary withholding and reporting responsibilities under chapters 3, 4, and 61 and section 3406 with respect
to any payments it makes with respect to potential section 871(m) transactions.
Entity classification of QDD:
Corporation

Partnership

Disregarded Entity

Form
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Nonqualified Intermediary

Check all that apply.
17a

(All nonqualified intermediaries and QIs that are not acting in their capacity as such check here.) I certify that the entity identified in Part I of
this form is not acting as a qualified intermediary with respect to each account(s) for which this form is provided and is not acting for its
own account.

b

I certify that the entity identified in Part I of this form is using this form to transmit withholding certificates and/or other documentation and
has provided, or will provide, a withholding statement, as required.

c

I certify that the entity identified in Part I of this form meets the requirements of Regulations section 1.6049-4(c)(4)(iii) with respect to any
account holder of an account it maintains that is included in a withholding rate pool of U.S. payees provided on a withholding statement
associated with this form.

d

I certify that the entity identified in Part I of this form is acting as a qualified securities lender with respect to payments associated with this
form that are U.S. source substitute dividends received from the withholding agent.

Part V
18a

Territory Financial Institution
I certify that the entity identified in Part I is a financial institution (other than an investment entity that is not also a depository institution,
custodial institution, or specified insurance company) that is incorporated or organized under the laws of a possession of the United States.

Check box 18b or 18c, whichever applies.
b

I further certify that the entity identified in Part I is using this form as evidence of its agreement with the withholding agent to be treated as
a U.S. person for purposes of chapters 3 and 4 with respect to any payments associated with this withholding certificate.

c

I further certify that the entity identified in Part I:
• Is using this form to transmit withholding certificates and/or other documentation for the persons for whom it receives a payment; and
• Has provided or will provide a withholding statement, as required.

Part VI
19a

Certain U.S. Branches
I certify that the entity identified in Part I is receiving payments that are not effectively connected with the conduct of a trade or business in
the United States.

Check box 19b or 19c, whichever applies.
b

I certify that the entity identified in Part I is a U.S. branch of a foreign bank or insurance company described in Regulations
section 1.1441-1(b)(2)(iv)(A) that is using this form as evidence of its agreement with the withholding agent to be treated as a U.S. person
with respect to any payments associated with this withholding certificate.

c

I certify that the entity identified in Part I:
• Is using this form to transmit withholding certificates and/or other documentation for the persons for whom the branch receives a
payment;
• Has provided or will provide a withholding statement, as required; and

Part VII

• In the case of a withholdable payment, is applying the rules described in Regulations section 1.1471-4(d)(2)(iii)(C).

Withholding Foreign Partnership (WP) or Withholding Foreign Trust (WT)

I certify that the entity identified in Part I is a withholding foreign partnership or a withholding foreign trust that is compliant with the terms
of its WP or WT agreement.

20

Part VIII

Nonwithholding Foreign Partnership, Simple Trust, or Grantor Trust

Check all that apply.
21a

I certify that the entity identified in Part I:
• Is a nonwithholding foreign partnership, a nonwithholding foreign simple trust, or a nonwithholding foreign grantor trust and is providing
this form for payments that are not effectively connected, or are not treated as effectively connected, with the conduct of a trade or
business in the United States; and
• Is using this form to transmit withholding certificates and/or other documentation and has provided or will provide a withholding
statement, as required for purposes of chapters 3 and 4, that is subject to the certifications made on this form.

b

I certify that the entity identified in Part I is a foreign partnership that is a partner in a lower-tier partnership and is providing this Form
W-8IMY for purposes of section 1446.
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Chapter 4 Status Certifications
Part IX
22

Nonparticipating FFI with Exempt Beneficial Owners
I certify that the entity identified in Part I is using this form to transmit withholding certificates and/or other documentation and has provided
or will provide a withholding statement that indicates the portion of the payment allocated to one or more exempt beneficial owners.

Part X
23a

Sponsored FFI
Name of sponsoring entity:

▶

Check box 23b or 23c, whichever applies.
b

I certify that the entity identified in Part I:
• Is an investment entity;
• Is not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and
• Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

c

Part XI

I certify that the entity identified in Part I:
• Is a controlled foreign corporation as defined in section 957(a);
• Is not a QI, WP, or WT;
• Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this
entity; and
• Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not
limited to, customer identification information, customer documentation, account balance, and all payments made to account holders or
payees.

Owner-Documented FFI

Note: This status only applies if the U.S. financial institution, participating FFI, reporting Model 1 FFI, or reporting Model 2 FFI to which this form is
given has agreed that it will treat the FFI as an owner-documented FFI. The owner-documented FFI must make the certifications below.
24a

I certify that the FFI identified in Part I:
• Does not act as an intermediary;
• Does not accept deposits in the ordinary course of a banking or similar business;
• Does not hold, as a substantial portion of its business, financial assets for the account of others;
• Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account;
• Is not affiliated with an entity (other than an FFI that is also treated as an owner-documented FFI) that accepts deposits in the ordinary
course of a banking or similar business, holds, as a substantial portion of its business, financial assets for the account of others, or is an
insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to a
financial account; and
• Does not maintain a financial account for any nonparticipating FFI.

Check box 24b or 24c, whichever applies.
b

I certify that the FFI identified in Part I:
• Has provided, or will provide, an FFI owner reporting statement (including any applicable owner documentation) that contains:
(i) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than
specified U.S. persons);
(ii) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a debt interest in the owner-documented FFI (including any indirect debt interest, which includes debt interests
in any entity that directly or indirectly owns the payee or any direct or indirect equity interest in a debt holder of the payee) that
constitutes a financial account in excess of $50,000 (disregarding all such debt interests owned by participating FFIs, registered
deemed-compliant FFIs, certified deemed-compliant FFIs, excepted NFFEs, exempt beneficial owners, or U.S. persons other than
specified U.S. persons); and
(iii) Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.

c

I certify that the FFI identified in Part I:
• Has provided, or will provide, an auditor’s letter, signed no more than 4 years prior to the date of payment, from an independent
accounting firm or legal representative with a location in the United States stating that the firm or representative has reviewed the FFI’s
documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2) and that the FFI
meets all the requirements to be an owner-documented FFI. The FFI identified in Part I has also provided, or will provide, an FFI owner
reporting statement and Form W-9, with applicable waivers, as described in Regulations section 1.1471-3(d)(6)(iv).

Form

W-8IMY

(Rev. 6-2017)

Form W-8IMY (Rev. 6-2017)

Part XII
25

Page

5

Certified Deemed-Compliant Nonregistering Local Bank
I certify that the FFI identified in Part I:
• Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country
of incorporation or organization;
• Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to
such bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater
than 5% interest in such credit union or cooperative credit organization;
• Does not solicit account holders outside its country of organization;
• Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);
• Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no
more than $500 million in total assets on its consolidated or combined balance sheets; and
• Does not have any member of its expanded affiliated group that is an FFI, other than an FFI that is incorporated or organized in the same
country as the FFI identified in Part I and that meets the requirements set forth in this Part XII.

Part XIII
26

Certified Deemed-Compliant FFI With Only Low-Value Accounts
I certify that the FFI identified in Part I:
• Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract, or annuity contract;
• No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and
• Neither the FFI nor the FFI’s entire expanded affiliated group, if any, has more than $50 million in assets on its consolidated or combined
balance sheet as of the end of its most recent accounting year.

Part XIV
27a
b

Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
Name of sponsoring entity:

▶

I certify that the FFI identified in Part I:
• Is an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
• Is not a QI, WP, or WT;
• Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by
the sponsoring entity identified on line 27a; and
• 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial
institutions, participating FFIs, registered deemed-compliant FFIs, and certified deemed-compliant FFIs and equity interests owned by an
entity that owns 100% of the equity interests in the FFI identified in Part I and is itself a sponsored FFI).

Part XV
28

Certified Deemed-Compliant Limited Life Debt Investment Entity
I certify that the FFI identified in Part I:
• Was in existence as of January 17, 2013;
• Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar
agreement; and
• Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).

Part XVI
29

Certain Investment Entities That Do Not Maintain Financial Accounts
I certify that the entity identified in Part I:
• Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A); and
• Does not maintain financial accounts.

Part XVII
30a

Restricted Distributor
(All restricted distributors check here.) I certify that the entity identified in Part I:
• Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;
• Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each
other;
• Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is a
FATF-compliant jurisdiction);
• Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;
• Does not solicit customers outside its country of incorporation or organization;
• Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement
for the most recent accounting year;
• Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20
million in gross revenue for its most recent accounting year on a combined or consolidated income statement; and
• Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial
U.S. owners, or nonparticipating FFIs.
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Restricted Distributor (continued)

Check box 30b or 30c, whichever applies.
I further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:
b

Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

c

Is currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any securities which were sold
to specified U.S. persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFIs, or will transfer the securities
to a distributor that is a participating FFI, reporting Model 1 FFI, or reporting Model 2 FFI.

Part XVIII
31

Part XIX
32

Foreign Central Bank of Issue
I certify that the entity identified in Part I is treated as the beneficial owner of the payment solely for purposes of chapter 4 under
Regulations section 1.1471-6(d)(4).

Nonreporting IGA FFI
I certify that the entity identified in Part I:
• Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The
applicable IGA is a

Model 1 IGA or a

Model 2 IGA; and is treated as a

under the provisions of the applicable IGA or Treasury regulations (if applicable, see instructions); and
• If you are a trustee documented trust or sponsored entity, provide the name of the trustee or sponsor
The trustee is:
U.S.

Part XX

Foreign

Exempt Retirement Plans

Check box 33a, b, c, d, e, or f, whichever applies.
33a

I certify that the entity identified in Part I:
• Is established in a country with which the United States has an income tax treaty in force;
• Is operated principally to administer or provide pension or retirement benefits; and
• Is entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such
income) as a resident of the other country which satisfies any applicable limitation on benefits requirement.

b

I certify that the entity identified in Part I:
• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
• No single beneficiary has a right to more than 5% of the FFI’s assets;
• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and
(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its
status as a retirement or pension plan;
(ii) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans
described in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds
described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));
(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to
retirement, disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A)
(referring to retirement and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2
IGA, or to other retirement funds described in this part or in an applicable Model 1 or Model 2 IGA); or
(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.

c

I certify that the entity identified in Part I:
• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
• Has fewer than 50 participants;
• Is sponsored by one or more employers, each of which is not an investment entity or passive NFFE;
• Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are
limited by reference to earned income and compensation of the employee, respectively;
• Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the
fund’s assets; and
• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

d

I certify that the entity identified in Part I is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.
Form
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Exempt Retirement Plans (continued)

e

I certify that the entity identified in Part I is established exclusively to earn income for the benefit of one or more retirement funds described
in this part or in an applicable Model 1 or Model 2 IGA, accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

f

I certify that the entity identified in Part I:
• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S.
possession (each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model
2 IGA to provide retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor
(or persons designated by such employees); or
• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S.
possession (each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model
2 IGA to provide retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such
sponsor, but are in consideration of personal services performed for the sponsor.

Part XXI

Excepted Nonfinancial Group Entity

34

I certify that the entity identified in Part I:
• Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(e)(5)(i)(C) through (E);
• Is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)(i)(B);
• Is not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and
• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or
any investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital
assets for investment purposes.

Part XXII

Excepted Nonfinancial Start-Up Company

35

I certify that the entity identified in Part I:
• Was formed on (or in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);
• Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE; and
• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or
any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

Part XXIII
36

Excepted Nonfinancial Entity in Liquidation or Bankruptcy
I certify that the entity identified in Part I:
• Filed a plan of liquidation, filed a plan for reorganization, or filed for bankruptcy on the following date:
• Has not been engaged during the past 5 years in business as a financial institution or acted as a passive NFFE;
• Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a
nonfinancial entity; and

;

• Has provided, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if
it remains in bankruptcy or liquidation for more than 3 years.

Part XXIV

Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation

Check box 37a or 37b, whichever applies.
37a

I certify that:
• The entity identified in Part I is a foreign corporation that is not a financial institution; and
• The stock of such corporation is regularly traded on one or more established securities markets, including

b

.

I certify that:
• The entity identified in Part I is a foreign corporation that is not a financial institution;
• The entity identified in Part I is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;
• The name of the entity, the stock of which is regularly traded on an established securities market, is
• The name of the securities market on which the stock is regularly traded is

Part XXV
38

; and
.

▶

Excepted Territory NFFE
I certify that:
• The entity identified in Part I is an entity that is organized in a possession of the United States;
• All of the owners of the entity identified in Part I are bona fide residents of the possession in which the NFFE is organized or incorporated;
and
• The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(ii) Does not hold, as a substantial portion of its business, financial assets for the account of others; and
(iii) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account.
Form
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Part XXVI
39

Active NFFE

I certify that:
• The entity identified in Part I is a foreign entity that is not a financial institution;
• Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and
• Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly). See the instructions for the definition of passive income.

Part XXVII Passive NFFE
40

I certify that the entity identified in Part I:
• Is a foreign entity that is not a financial institution (this category includes an entity organized in a possession of the United States that
engages (or holds itself out as being engaged) primarily in the business of investing, reinvesting, or trading in securities, partnership
interests, commodities, notional principal contracts, insurance or annuity contracts, or any interest in such security, partnership interest,
commodity, notional principal contract, insurance contract, or annuity contract); and
• Is using this form to transmit withholding certificates and/or other documentation and has provided or will provide a withholding
statement, as required.

Part XXVIII Sponsored Direct Reporting NFFE
41

42

Name of sponsoring entity: ▶

I certify that the entity identified in Part I is a direct reporting NFFE that is sponsored by the entity identified on line 41.

Part XXIX Certification
Under penalties of perjury, I declare that I have examined the information on this form, and to the best of my knowledge and belief, it is true, correct,
and complete. Furthermore, I authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income for which I
am providing this form or any withholding agent that can disburse or make payments of the amounts for which I am providing this form.
I agree that I will submit a new form within 30 days if any certification made on this form becomes incorrect.

▲

Sign Here

Signature of authorized official

Print Name

Date (MM-DD-YYYY)

Form
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W-9

Form
(Rev. October 2018)
Department of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification
a

Give Form to the
requester. Do not
send to the IRS.

Go to www.irs.gov/FormW9 for instructions and the latest information.

1 Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

Print or type.
See Specific Instructions on page 3.

2 Business name/disregarded entity name, if different from above

4 Exemptions (codes apply only to
certain entities, not individuals; see
instructions on page 3):

3 Check appropriate box for federal tax classification of the person whose name is entered on line 1. Check only one of the
following seven boxes.
Individual/sole proprietor or
single-member LLC

C Corporation

S Corporation

Partnership

Trust/estate
Exempt payee code (if any)

Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=Partnership) a
Note: Check the appropriate box in the line above for the tax classification of the single-member owner. Do not check Exemption from FATCA reporting
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLC is
code (if any)
another LLC that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that
is disregarded from the owner should check the appropriate box for the tax classification of its owner.
Other (see instructions) a
5 Address (number, street, and apt. or suite no.) See instructions.

(Applies to accounts maintained outside the U.S.)

Requester’s name and address (optional)

6 City, state, and ZIP code
7 List account number(s) here (optional)

Part I

Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid
backup withholding. For individuals, this is generally your social security number (SSN). However, for a
resident alien, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a
TIN, later.
Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and
Number To Give the Requester for guidelines on whose number to enter.

Social security number

–

–

or
Employer identification number

–

Part II

Certification

Under penalties of perjury, I certify that:
1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me); and
2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue
Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am
no longer subject to backup withholding; and
3. I am a U.S. citizen or other U.S. person (defined below); and
4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from FATCA reporting is correct.
Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid,
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments
other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the instructions for Part II, later.

Sign
Here

Signature of
U.S. person a

Date a

General Instructions

• Form 1099-DIV (dividends, including those from stocks or mutual
funds)

Section references are to the Internal Revenue Code unless otherwise
noted.

• Form 1099-MISC (various types of income, prizes, awards, or gross
proceeds)

Future developments. For the latest information about developments
related to Form W-9 and its instructions, such as legislation enacted
after they were published, go to www.irs.gov/FormW9.

• Form 1099-B (stock or mutual fund sales and certain other
transactions by brokers)

Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an
information return with the IRS must obtain your correct taxpayer
identification number (TIN) which may be your social security number
(SSN), individual taxpayer identification number (ITIN), adoption
taxpayer identification number (ATIN), or employer identification number
(EIN), to report on an information return the amount paid to you, or other
amount reportable on an information return. Examples of information
returns include, but are not limited to, the following.
• Form 1099-INT (interest earned or paid)
Cat. No. 10231X

• Form 1099-S (proceeds from real estate transactions)
• Form 1099-K (merchant card and third party network transactions)
• Form 1098 (home mortgage interest), 1098-E (student loan interest),
1098-T (tuition)
• Form 1099-C (canceled debt)
• Form 1099-A (acquisition or abandonment of secured property)
Use Form W-9 only if you are a U.S. person (including a resident
alien), to provide your correct TIN.
If you do not return Form W-9 to the requester with a TIN, you might
be subject to backup withholding. See What is backup withholding,
later.
Form W-9 (Rev. 10-2018)
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By signing the filled-out form, you:
1. Certify that the TIN you are giving is correct (or you are waiting for a
number to be issued),
2. Certify that you are not subject to backup withholding, or
3. Claim exemption from backup withholding if you are a U.S. exempt
payee. If applicable, you are also certifying that as a U.S. person, your
allocable share of any partnership income from a U.S. trade or business
is not subject to the withholding tax on foreign partners' share of
effectively connected income, and
4. Certify that FATCA code(s) entered on this form (if any) indicating
that you are exempt from the FATCA reporting, is correct. See What is
FATCA reporting, later, for further information.
Note: If you are a U.S. person and a requester gives you a form other
than Form W-9 to request your TIN, you must use the requester’s form if
it is substantially similar to this Form W-9.
Definition of a U.S. person. For federal tax purposes, you are
considered a U.S. person if you are:
• An individual who is a U.S. citizen or U.S. resident alien;
• A partnership, corporation, company, or association created or
organized in the United States or under the laws of the United States;
• An estate (other than a foreign estate); or
• A domestic trust (as defined in Regulations section 301.7701-7).
Special rules for partnerships. Partnerships that conduct a trade or
business in the United States are generally required to pay a withholding
tax under section 1446 on any foreign partners’ share of effectively
connected taxable income from such business. Further, in certain cases
where a Form W-9 has not been received, the rules under section 1446
require a partnership to presume that a partner is a foreign person, and
pay the section 1446 withholding tax. Therefore, if you are a U.S. person
that is a partner in a partnership conducting a trade or business in the
United States, provide Form W-9 to the partnership to establish your
U.S. status and avoid section 1446 withholding on your share of
partnership income.
In the cases below, the following person must give Form W-9 to the
partnership for purposes of establishing its U.S. status and avoiding
withholding on its allocable share of net income from the partnership
conducting a trade or business in the United States.
• In the case of a disregarded entity with a U.S. owner, the U.S. owner
of the disregarded entity and not the entity;
• In the case of a grantor trust with a U.S. grantor or other U.S. owner,
generally, the U.S. grantor or other U.S. owner of the grantor trust and
not the trust; and
• In the case of a U.S. trust (other than a grantor trust), the U.S. trust
(other than a grantor trust) and not the beneficiaries of the trust.
Foreign person. If you are a foreign person or the U.S. branch of a
foreign bank that has elected to be treated as a U.S. person, do not use
Form W-9. Instead, use the appropriate Form W-8 or Form 8233 (see
Pub. 515, Withholding of Tax on Nonresident Aliens and Foreign
Entities).
Nonresident alien who becomes a resident alien. Generally, only a
nonresident alien individual may use the terms of a tax treaty to reduce
or eliminate U.S. tax on certain types of income. However, most tax
treaties contain a provision known as a “saving clause.” Exceptions
specified in the saving clause may permit an exemption from tax to
continue for certain types of income even after the payee has otherwise
become a U.S. resident alien for tax purposes.
If you are a U.S. resident alien who is relying on an exception
contained in the saving clause of a tax treaty to claim an exemption
from U.S. tax on certain types of income, you must attach a statement
to Form W-9 that specifies the following five items.
1. The treaty country. Generally, this must be the same treaty under
which you claimed exemption from tax as a nonresident alien.
2. The treaty article addressing the income.
3. The article number (or location) in the tax treaty that contains the
saving clause and its exceptions.
4. The type and amount of income that qualifies for the exemption
from tax.
5. Sufficient facts to justify the exemption from tax under the terms of
the treaty article.

Example. Article 20 of the U.S.-China income tax treaty allows an
exemption from tax for scholarship income received by a Chinese
student temporarily present in the United States. Under U.S. law, this
student will become a resident alien for tax purposes if his or her stay in
the United States exceeds 5 calendar years. However, paragraph 2 of
the first Protocol to the U.S.-China treaty (dated April 30, 1984) allows
the provisions of Article 20 to continue to apply even after the Chinese
student becomes a resident alien of the United States. A Chinese
student who qualifies for this exception (under paragraph 2 of the first
protocol) and is relying on this exception to claim an exemption from tax
on his or her scholarship or fellowship income would attach to Form
W-9 a statement that includes the information described above to
support that exemption.
If you are a nonresident alien or a foreign entity, give the requester the
appropriate completed Form W-8 or Form 8233.

Backup Withholding
What is backup withholding? Persons making certain payments to you
must under certain conditions withhold and pay to the IRS 24% of such
payments. This is called “backup withholding.” Payments that may be
subject to backup withholding include interest, tax-exempt interest,
dividends, broker and barter exchange transactions, rents, royalties,
nonemployee pay, payments made in settlement of payment card and
third party network transactions, and certain payments from fishing boat
operators. Real estate transactions are not subject to backup
withholding.
You will not be subject to backup withholding on payments you
receive if you give the requester your correct TIN, make the proper
certifications, and report all your taxable interest and dividends on your
tax return.
Payments you receive will be subject to backup withholding if:
1. You do not furnish your TIN to the requester,
2. You do not certify your TIN when required (see the instructions for
Part II for details),
3. The IRS tells the requester that you furnished an incorrect TIN,
4. The IRS tells you that you are subject to backup withholding
because you did not report all your interest and dividends on your tax
return (for reportable interest and dividends only), or
5. You do not certify to the requester that you are not subject to
backup withholding under 4 above (for reportable interest and dividend
accounts opened after 1983 only).
Certain payees and payments are exempt from backup withholding.
See Exempt payee code, later, and the separate Instructions for the
Requester of Form W-9 for more information.
Also see Special rules for partnerships, earlier.

What is FATCA Reporting?
The Foreign Account Tax Compliance Act (FATCA) requires a
participating foreign financial institution to report all United States
account holders that are specified United States persons. Certain
payees are exempt from FATCA reporting. See Exemption from FATCA
reporting code, later, and the Instructions for the Requester of Form
W-9 for more information.

Updating Your Information
You must provide updated information to any person to whom you
claimed to be an exempt payee if you are no longer an exempt payee
and anticipate receiving reportable payments in the future from this
person. For example, you may need to provide updated information if
you are a C corporation that elects to be an S corporation, or if you no
longer are tax exempt. In addition, you must furnish a new Form W-9 if
the name or TIN changes for the account; for example, if the grantor of a
grantor trust dies.

Penalties
Failure to furnish TIN. If you fail to furnish your correct TIN to a
requester, you are subject to a penalty of $50 for each such failure
unless your failure is due to reasonable cause and not to willful neglect.
Civil penalty for false information with respect to withholding. If you
make a false statement with no reasonable basis that results in no
backup withholding, you are subject to a $500 penalty.
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Criminal penalty for falsifying information. Willfully falsifying
certifications or affirmations may subject you to criminal penalties
including fines and/or imprisonment.
Misuse of TINs. If the requester discloses or uses TINs in violation of
federal law, the requester may be subject to civil and criminal penalties.

Specific Instructions
Line 1
You must enter one of the following on this line; do not leave this line
blank. The name should match the name on your tax return.
If this Form W-9 is for a joint account (other than an account
maintained by a foreign financial institution (FFI)), list first, and then
circle, the name of the person or entity whose number you entered in
Part I of Form W-9. If you are providing Form W-9 to an FFI to document
a joint account, each holder of the account that is a U.S. person must
provide a Form W-9.
a. Individual. Generally, enter the name shown on your tax return. If
you have changed your last name without informing the Social Security
Administration (SSA) of the name change, enter your first name, the last
name as shown on your social security card, and your new last name.
Note: ITIN applicant: Enter your individual name as it was entered on
your Form W-7 application, line 1a. This should also be the same as the
name you entered on the Form 1040/1040A/1040EZ you filed with your
application.
b. Sole proprietor or single-member LLC. Enter your individual
name as shown on your 1040/1040A/1040EZ on line 1. You may enter
your business, trade, or “doing business as” (DBA) name on line 2.
c. Partnership, LLC that is not a single-member LLC, C
corporation, or S corporation. Enter the entity's name as shown on the
entity's tax return on line 1 and any business, trade, or DBA name on
line 2.
d. Other entities. Enter your name as shown on required U.S. federal
tax documents on line 1. This name should match the name shown on the
charter or other legal document creating the entity. You may enter any
business, trade, or DBA name on line 2.
e. Disregarded entity. For U.S. federal tax purposes, an entity that is
disregarded as an entity separate from its owner is treated as a
“disregarded entity.” See Regulations section 301.7701-2(c)(2)(iii). Enter
the owner's name on line 1. The name of the entity entered on line 1
should never be a disregarded entity. The name on line 1 should be the
name shown on the income tax return on which the income should be
reported. For example, if a foreign LLC that is treated as a disregarded
entity for U.S. federal tax purposes has a single owner that is a U.S.
person, the U.S. owner's name is required to be provided on line 1. If
the direct owner of the entity is also a disregarded entity, enter the first
owner that is not disregarded for federal tax purposes. Enter the
disregarded entity's name on line 2, “Business name/disregarded entity
name.” If the owner of the disregarded entity is a foreign person, the
owner must complete an appropriate Form W-8 instead of a Form W-9.
This is the case even if the foreign person has a U.S. TIN.

Line 2
If you have a business name, trade name, DBA name, or disregarded
entity name, you may enter it on line 2.

Line 3
Check the appropriate box on line 3 for the U.S. federal tax
classification of the person whose name is entered on line 1. Check only
one box on line 3.

IF the entity/person on line 1 is
a(n) . . .

THEN check the box for . . .

• Corporation
Corporation
• Individual
Individual/sole proprietor or singlemember LLC
• Sole proprietorship, or
• Single-member limited liability
company (LLC) owned by an
individual and disregarded for U.S.
federal tax purposes.
• LLC treated as a partnership for
U.S. federal tax purposes,
• LLC that has filed Form 8832 or
2553 to be taxed as a corporation,
or
• LLC that is disregarded as an
entity separate from its owner but
the owner is another LLC that is
not disregarded for U.S. federal tax
purposes.

Limited liability company and enter
the appropriate tax classification.
(P= Partnership; C= C corporation;
or S= S corporation)

• Partnership
• Trust/estate

Partnership
Trust/estate

Line 4, Exemptions
If you are exempt from backup withholding and/or FATCA reporting,
enter in the appropriate space on line 4 any code(s) that may apply to
you.
Exempt payee code.
• Generally, individuals (including sole proprietors) are not exempt from
backup withholding.
• Except as provided below, corporations are exempt from backup
withholding for certain payments, including interest and dividends.
• Corporations are not exempt from backup withholding for payments
made in settlement of payment card or third party network transactions.
• Corporations are not exempt from backup withholding with respect to
attorneys’ fees or gross proceeds paid to attorneys, and corporations
that provide medical or health care services are not exempt with respect
to payments reportable on Form 1099-MISC.
The following codes identify payees that are exempt from backup
withholding. Enter the appropriate code in the space in line 4.
1—An organization exempt from tax under section 501(a), any IRA, or
a custodial account under section 403(b)(7) if the account satisfies the
requirements of section 401(f)(2)
2—The United States or any of its agencies or instrumentalities
3—A state, the District of Columbia, a U.S. commonwealth or
possession, or any of their political subdivisions or instrumentalities
4—A foreign government or any of its political subdivisions, agencies,
or instrumentalities
5—A corporation
6—A dealer in securities or commodities required to register in the
United States, the District of Columbia, or a U.S. commonwealth or
possession
7—A futures commission merchant registered with the Commodity
Futures Trading Commission
8—A real estate investment trust
9—An entity registered at all times during the tax year under the
Investment Company Act of 1940
10—A common trust fund operated by a bank under section 584(a)
11—A financial institution
12—A middleman known in the investment community as a nominee or
custodian
13—A trust exempt from tax under section 664 or described in section
4947
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The following chart shows types of payments that may be exempt
from backup withholding. The chart applies to the exempt payees listed
above, 1 through 13.
IF the payment is for . . .

THEN the payment is exempt
for . . .

Interest and dividend payments

All exempt payees except
for 7

Broker transactions

Exempt payees 1 through 4 and 6
through 11 and all C corporations.
S corporations must not enter an
exempt payee code because they
are exempt only for sales of
noncovered securities acquired
prior to 2012.

Barter exchange transactions and
patronage dividends

Exempt payees 1 through 4

Payments over $600 required to be Generally, exempt payees
reported and direct sales over
1 through 52
$5,0001
Payments made in settlement of
Exempt payees 1 through 4
payment card or third party network
transactions
1

See Form 1099-MISC, Miscellaneous Income, and its instructions.

2

However, the following payments made to a corporation and
reportable on Form 1099-MISC are not exempt from backup
withholding: medical and health care payments, attorneys’ fees, gross
proceeds paid to an attorney reportable under section 6045(f), and
payments for services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify
payees that are exempt from reporting under FATCA. These codes
apply to persons submitting this form for accounts maintained outside
of the United States by certain foreign financial institutions. Therefore, if
you are only submitting this form for an account you hold in the United
States, you may leave this field blank. Consult with the person
requesting this form if you are uncertain if the financial institution is
subject to these requirements. A requester may indicate that a code is
not required by providing you with a Form W-9 with “Not Applicable” (or
any similar indication) written or printed on the line for a FATCA
exemption code.
A—An organization exempt from tax under section 501(a) or any
individual retirement plan as defined in section 7701(a)(37)
B—The United States or any of its agencies or instrumentalities
C—A state, the District of Columbia, a U.S. commonwealth or
possession, or any of their political subdivisions or instrumentalities
D—A corporation the stock of which is regularly traded on one or
more established securities markets, as described in Regulations
section 1.1472-1(c)(1)(i)
E—A corporation that is a member of the same expanded affiliated
group as a corporation described in Regulations section 1.1472-1(c)(1)(i)
F—A dealer in securities, commodities, or derivative financial
instruments (including notional principal contracts, futures, forwards,
and options) that is registered as such under the laws of the United
States or any state
G—A real estate investment trust
H—A regulated investment company as defined in section 851 or an
entity registered at all times during the tax year under the Investment
Company Act of 1940
I—A common trust fund as defined in section 584(a)
J—A bank as defined in section 581
K—A broker
L—A trust exempt from tax under section 664 or described in section
4947(a)(1)

M—A tax exempt trust under a section 403(b) plan or section 457(g)
plan
Note: You may wish to consult with the financial institution requesting
this form to determine whether the FATCA code and/or exempt payee
code should be completed.

Line 5
Enter your address (number, street, and apartment or suite number).
This is where the requester of this Form W-9 will mail your information
returns. If this address differs from the one the requester already has on
file, write NEW at the top. If a new address is provided, there is still a
chance the old address will be used until the payor changes your
address in their records.

Line 6
Enter your city, state, and ZIP code.

Part I. Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. If you are a resident alien and
you do not have and are not eligible to get an SSN, your TIN is your IRS
individual taxpayer identification number (ITIN). Enter it in the social
security number box. If you do not have an ITIN, see How to get a TIN
below.
If you are a sole proprietor and you have an EIN, you may enter either
your SSN or EIN.
If you are a single-member LLC that is disregarded as an entity
separate from its owner, enter the owner’s SSN (or EIN, if the owner has
one). Do not enter the disregarded entity’s EIN. If the LLC is classified as
a corporation or partnership, enter the entity’s EIN.
Note: See What Name and Number To Give the Requester, later, for
further clarification of name and TIN combinations.
How to get a TIN. If you do not have a TIN, apply for one immediately.
To apply for an SSN, get Form SS-5, Application for a Social Security
Card, from your local SSA office or get this form online at
www.SSA.gov. You may also get this form by calling 1-800-772-1213.
Use Form W-7, Application for IRS Individual Taxpayer Identification
Number, to apply for an ITIN, or Form SS-4, Application for Employer
Identification Number, to apply for an EIN. You can apply for an EIN
online by accessing the IRS website at www.irs.gov/Businesses and
clicking on Employer Identification Number (EIN) under Starting a
Business. Go to www.irs.gov/Forms to view, download, or print Form
W-7 and/or Form SS-4. Or, you can go to www.irs.gov/OrderForms to
place an order and have Form W-7 and/or SS-4 mailed to you within 10
business days.
If you are asked to complete Form W-9 but do not have a TIN, apply
for a TIN and write “Applied For” in the space for the TIN, sign and date
the form, and give it to the requester. For interest and dividend
payments, and certain payments made with respect to readily tradable
instruments, generally you will have 60 days to get a TIN and give it to
the requester before you are subject to backup withholding on
payments. The 60-day rule does not apply to other types of payments.
You will be subject to backup withholding on all such payments until
you provide your TIN to the requester.
Note: Entering “Applied For” means that you have already applied for a
TIN or that you intend to apply for one soon.
Caution: A disregarded U.S. entity that has a foreign owner must use
the appropriate Form W-8.

Part II. Certification
To establish to the withholding agent that you are a U.S. person, or
resident alien, sign Form W-9. You may be requested to sign by the
withholding agent even if item 1, 4, or 5 below indicates otherwise.
For a joint account, only the person whose TIN is shown in Part I
should sign (when required). In the case of a disregarded entity, the
person identified on line 1 must sign. Exempt payees, see Exempt payee
code, earlier.
Signature requirements. Complete the certification as indicated in
items 1 through 5 below.
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1. Interest, dividend, and barter exchange accounts opened
before 1984 and broker accounts considered active during 1983.
You must give your correct TIN, but you do not have to sign the
certification.
2. Interest, dividend, broker, and barter exchange accounts
opened after 1983 and broker accounts considered inactive during
1983. You must sign the certification or backup withholding will apply. If
you are subject to backup withholding and you are merely providing
your correct TIN to the requester, you must cross out item 2 in the
certification before signing the form.
3. Real estate transactions. You must sign the certification. You may
cross out item 2 of the certification.
4. Other payments. You must give your correct TIN, but you do not
have to sign the certification unless you have been notified that you
have previously given an incorrect TIN. “Other payments” include
payments made in the course of the requester’s trade or business for
rents, royalties, goods (other than bills for merchandise), medical and
health care services (including payments to corporations), payments to
a nonemployee for services, payments made in settlement of payment
card and third party network transactions, payments to certain fishing
boat crew members and fishermen, and gross proceeds paid to
attorneys (including payments to corporations).
5. Mortgage interest paid by you, acquisition or abandonment of
secured property, cancellation of debt, qualified tuition program
payments (under section 529), ABLE accounts (under section 529A),
IRA, Coverdell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions. You must give your correct
TIN, but you do not have to sign the certification.

What Name and Number To Give the Requester
For this type of account:

Give name and SSN of:

1. Individual

The individual

2. Two or more individuals (joint
account) other than an account
maintained by an FFI

The actual owner of the account or, if
combined funds, the first individual on

3. Two or more U.S. persons
(joint account maintained by an FFI)

Each holder of the account

4. Custodial account of a minor
(Uniform Gift to Minors Act)
5. a. The usual revocable savings trust
(grantor is also trustee)
b. So-called trust account that is not
a legal or valid trust under state law

The minor

6. Sole proprietorship or disregarded
entity owned by an individual

The owner

7. Grantor trust filing under Optional
Form 1099 Filing Method 1 (see
Regulations section 1.671-4(b)(2)(i)
(A))

The grantor*

For this type of account:

1

the account

For this type of account:

Give name and EIN of:

14. Account with the Department of
Agriculture in the name of a public
entity (such as a state or local
government, school district, or
prison) that receives agricultural
program payments

The public entity

15. Grantor trust filing under the Form
1041 Filing Method or the Optional
Form 1099 Filing Method 2 (see
Regulations section 1.671-4(b)(2)(i)(B))

The trust

1

List first and circle the name of the person whose number you furnish.
If only one person on a joint account has an SSN, that person’s number
must be furnished.

2

Circle the minor’s name and furnish the minor’s SSN.

3

You must show your individual name and you may also enter your
business or DBA name on the “Business name/disregarded entity”
name line. You may use either your SSN or EIN (if you have one), but the
IRS encourages you to use your SSN.

4

List first and circle the name of the trust, estate, or pension trust. (Do
not furnish the TIN of the personal representative or trustee unless the
legal entity itself is not designated in the account title.) Also see Special
rules for partnerships, earlier.
*Note: The grantor also must provide a Form W-9 to trustee of trust.

Note: If no name is circled when more than one name is listed, the
number will be considered to be that of the first name listed.

Secure Your Tax Records From Identity Theft
Identity theft occurs when someone uses your personal information
such as your name, SSN, or other identifying information, without your
permission, to commit fraud or other crimes. An identity thief may use
your SSN to get a job or may file a tax return using your SSN to receive
a refund.
To reduce your risk:
• Protect your SSN,
• Ensure your employer is protecting your SSN, and

2

1

The grantor-trustee
1

The actual owner
3

• Be careful when choosing a tax preparer.
If your tax records are affected by identity theft and you receive a
notice from the IRS, respond right away to the name and phone number
printed on the IRS notice or letter.
If your tax records are not currently affected by identity theft but you
think you are at risk due to a lost or stolen purse or wallet, questionable
credit card activity or credit report, contact the IRS Identity Theft Hotline
at 1-800-908-4490 or submit Form 14039.
For more information, see Pub. 5027, Identity Theft Information for
Taxpayers.

Give name and EIN of:

8. Disregarded entity not owned by an
individual

The owner

9. A valid trust, estate, or pension trust

Legal entity

4

10. Corporation or LLC electing
corporate status on Form 8832 or
Form 2553

The corporation

11. Association, club, religious,
charitable, educational, or other taxexempt organization

The organization

12. Partnership or multi-member LLC
13. A broker or registered nominee

The partnership
The broker or nominee

Victims of identity theft who are experiencing economic harm or a
systemic problem, or are seeking help in resolving tax problems that
have not been resolved through normal channels, may be eligible for
Taxpayer Advocate Service (TAS) assistance. You can reach TAS by
calling the TAS toll-free case intake line at 1-877-777-4778 or TTY/TDD
1-800-829-4059.
Protect yourself from suspicious emails or phishing schemes.
Phishing is the creation and use of email and websites designed to
mimic legitimate business emails and websites. The most common act
is sending an email to a user falsely claiming to be an established
legitimate enterprise in an attempt to scam the user into surrendering
private information that will be used for identity theft.
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The IRS does not initiate contacts with taxpayers via emails. Also, the
IRS does not request personal detailed information through email or ask
taxpayers for the PIN numbers, passwords, or similar secret access
information for their credit card, bank, or other financial accounts.
If you receive an unsolicited email claiming to be from the IRS,
forward this message to phishing@irs.gov. You may also report misuse
of the IRS name, logo, or other IRS property to the Treasury Inspector
General for Tax Administration (TIGTA) at 1-800-366-4484. You can
forward suspicious emails to the Federal Trade Commission at
spam@uce.gov or report them at www.ftc.gov/complaint. You can
contact the FTC at www.ftc.gov/idtheft or 877-IDTHEFT (877-438-4338).
If you have been the victim of identity theft, see www.IdentityTheft.gov
and Pub. 5027.
Visit www.irs.gov/IdentityTheft to learn more about identity theft and
how to reduce your risk.

Privacy Act Notice
Section 6109 of the Internal Revenue Code requires you to provide your
correct TIN to persons (including federal agencies) who are required to
file information returns with the IRS to report interest, dividends, or
certain other income paid to you; mortgage interest you paid; the
acquisition or abandonment of secured property; the cancellation of
debt; or contributions you made to an IRA, Archer MSA, or HSA. The
person collecting this form uses the information on the form to file
information returns with the IRS, reporting the above information.
Routine uses of this information include giving it to the Department of
Justice for civil and criminal litigation and to cities, states, the District of
Columbia, and U.S. commonwealths and possessions for use in
administering their laws. The information also may be disclosed to other
countries under a treaty, to federal and state agencies to enforce civil
and criminal laws, or to federal law enforcement and intelligence
agencies to combat terrorism. You must provide your TIN whether or
not you are required to file a tax return. Under section 3406, payers
must generally withhold a percentage of taxable interest, dividend, and
certain other payments to a payee who does not give a TIN to the payer.
Certain penalties may also apply for providing false or fraudulent
information.

Credit Europe Bank (Suisse) SA

GENERAL POWER OF ATTORNEY
Account Title
_______________________________________________________________________________________

Account Base Number
________________________________
Initial here if you wish to authorize the Bank to recognize the following General Power of Attorney without the
right of substitution
Initial here if you wish to authorize the Bank to recognize the following General Power of Attorney with the right
of substitution
Initial here if you wish to authorize the Bank to recognize the following General Power of Attorney with the right
of simultaneous representation of the Account Holder and of the Attorney (Dual Representation)
Persons given Power of Attorney have full power to deal with and legally discharge the Bank as fully and effectually
as could the Account Holder(s) in person with regard to accounts held under the above Account Title and Account
Base Number. Specifically, the attorney(s) is/are authorized, but not limited, to:
- dispose of any or all of the assets of the Account Holder(s) deposited or in the custody of the Bank;
- incur indebtedness;
- pledge, transfer, withdraw, sell, purchase, or substitute assets;
- generally do all that is necessary to operate the account(s);
- wholly or partly withdraw the securities, credit balances and other assets of whatever kind held by the Account
Holder(s) with the Bank;
- take up loans;
- make payments to third parties or to himself/themselves;
- withdraw funds in any manner whatsoever;
- sign receipts with legally binding effect;
- receive, examine and verify statements of account and deposit;
- emit, endorse, accept or settle all bills of exchange, notes and bills made out to order;
- represent the Account Holder(s) at all general shareholders’, bondholders’ meetings;
- effect any investment, reinvestment and placing of funds;
and generally to do everything the Attorney(s) may deem expedient or necessary and the Account Holder(s) hereby
ratify(ies) in advance any acts or omissions that may be done or made by the Attorney(s).
Where the Power of Attorney does not contain specific restrictions, the attorney(s) is/are considered authorized to
act for all accounts which the Account Holder(s) maintain(s) with the Bank.

Power of Attorney
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Account Base Number
______________________________

The Attorney(s) shall not be authorized to close the account(s) of the Account Holder(s) unless the latter give(s) the
Attorney(s) specific written instructions to do so.
The Attorney(s) is/are authorized in particular to issue instructions relating to securities and other assets as well as
any existing balances in accounts held at the Bank in the name of the Account Holder(s).
The Attorney(s) is/are authorized, furthermore, to conclude transactions with himself/themselves in his/their
name(s) or as representative(s) of a third party and, accordingly, to exercise the powers mentioned above for his/
their own account or for the account of a third party.
The Bank’s sole responsibility in accepting instructions from or supplying information in respect of the Account to
the Attorney(s) shall be to ascertain that the Attorney(s) giving the instructions or requesting information is/are the
person(s) designated as Attorney or duly appointed substitute thereof.
The Bank assumes no responsibility for actions taken by the Attorney(s) which may exceed the Account Holder’s
instruction. The Account Holder(s) hereby expressly acknowledge(s) that the Bank neither controls nor supervises
the operations undertaken by the Attorney(s), even, and in particular, if such operations are not in line with those
undertaken by the Bank when entrusted with discretionary managing power.
The Account Holder(s) hereby declares (s) himself/themselves fully liable for any and all acts made by the Attorney(s)
and agree to indemnify and hold the Bank harmless for and against any claims and damages with respect to any and
all acts made by the Attorney(s).
Duty of information regarding the types of operations undertaken by the Attorney(s) is exclusively the responsibility
of the Attorney(s) to the entire discharge of the Bank.
The Account Holder(s) expressly authorize(s) the Attorney(s) to represent him/them towards other Attorney(s) appointed by the Account Holder(s).
This Power of Attorney shall be valid until the Bank shall receive a written notice of revocation.
The signature as well as any and all declarations of the Attorney(s) are fully binding and the Account Holder(s) are
responsible for all acts made by the Attorney(s). Powers of Attorney will remain in effect regardless of death, incapacity, Bankruptcy, declaration of absence, or any other declaration until revoked in a written communication to the
Bank.
The applicable law and jurisdiction will be governed by the General Terms and Conditions of the Bank, which are
known to and have been accepted by the Account Holder(s) as governing the Account Holder(s)’s business relationship with the Bank.
All relations between the Bank and the Account Holder(s) are governed by Swiss law. Place of performance, place
of prosecution for debts and exclusive venue for all legal actions are at the offices of the Bank, regardless of the Account Holder(s)’s residence or domicile. The Bank, however, may bring action against the Account Holder(s) before
the courts of any other competent authority at the place of residence of the Account Holder(s) or elsewhere, in which
case Swiss law will also govern and be applied.

Power of Attorney
Version 01.2015

Page 2 of 4

Account Base Number
______________________________

1. Name of Attorney
_______________________________________________________________________________________
Permanent address
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
Date of Birth

________________________________________________________________________

Identification Document
Nationality

_________________________________________________________________

________________________________________________________________________

Attorney’s Signature
_________________________________________________________________
(if signing on behalf of a Corporation, add Name and Title of signatory)

2. Name of Attorney
_______________________________________________________________________________________
Permanent address
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
Date of Birth

________________________________________________________________________

Identification Document
Nationality

_________________________________________________________________

________________________________________________________________________

Attorney’s Signature
_________________________________________________________________
(if signing on behalf of a Corporation, add Name and Title of signatory)

cross out any unused space

Power of Attorney
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Account Base Number
______________________________

Indicate the desired signing power of your Attorney(s) by entering your initials in the appropriate space below
Each may sign individually
Any two only sign jointly
Other signing power (please specify)

_______________________________________________________________________________________

Signatures
The Account holder confers above mentioned powers and confirms the signature of the attorney(s).
Place and Date :
___________________________________________

Account holder:
1.

____________________________________
(Name and Signatures)

2.

____________________________________
(Names and Signatures)

3.

____________________________________
(Names and Signatures)

4.

____________________________________
(Names and Signatures)

Power of Attorney
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SIGNATURE CARD FOR COMPANIES / FIRMS
Account Title
______________________________________________________________________________
Account Base Number:
____________________________________

The signing power as per the present signature card shall apply to all existing and future business relations with the
Bank, with the exception, however, of particular arrangements which have been or will be made regarding special
accounts / deposits.
The following person(s) has / have full authority to represent the undersigned firm with the Bank. In particular they
are authorized to dispose of any sums deposited in the account maintained with the Bank, to borrow on behalf of the
Firm, to sign drafts or acceptances, to sell, pledge or withdraw securities.
The signatures listed hereafter are independent from any publication, irrespective of any registrations in the Commercial Register not being in conformity therewith.
If several persons are authorized to sign, it has to be expressly stated whether these persons legally bind the corporation with their single signature or jointly. Without such instructions, the Bank regards each person as authorized
to sign alone.
The signing powers are valid until revocation in writing.
The following person(s) is / are authorized to sign on the Firm’s behalf
By individual signature
Name and First Name

Signature

1. ________________________________________

__________________________________________

2. ________________________________________

__________________________________________

3. ________________________________________

__________________________________________

4. ________________________________________

__________________________________________

cross out any unused space

Signature Card Companies/Firms
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Account Base Number
______________________________

By collective signature (joint by two)
Name and First Name

Signature

1. ________________________________________

__________________________________________

2. ________________________________________

__________________________________________

3. ________________________________________

__________________________________________

4. ________________________________________

__________________________________________

cross out any unused space

Special instructions:
We acknowledge receipt of the General Terms and Conditions governing my / our business relationship with the
Bank and accept them, in particular the provision governing the applicable law and the jurisdiction.
This signature card:
is new
amends previous signature arrangements
supersedes previous signature arrangements

COMPANY SIGNATURE

Place and date

Signature(s)

___________________________________

___________________________________

cross out any unused space

To be completed by the Bank (CR)

Date and Signature

Signature Card Companies/Firms
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GENERAL DEED OF PLEDGE AND ASSIGNMENT
PLEDGOR / Account Title
______________________________________________________________________________
Account Base Number:
____________________________________
DEBTOR / Account Title
______________________________________________________________________________
Account Base Number:
____________________________________
Pledge of assets. The undersigned pledges in favor of the Bank;
a)

All those securities, contracts, options, claims, rights, objects or other assets which are now or in the future will be held

by the Bank for the account of the undersigned, whether these are in the possession of the Bank or are in the possession of other
persons or companies at the disposition of the Bank or are now or in the future will become due to the undersigned including all
accessory rights, whether already existing or due, or to come into existence in the future, including but not limited to interest,
dividends, subscription rights and option rights.
b)

All goods at present or in the future directly or indirectly for any reason in the possession or at the disposal of the Bank

either in warehouses, with forwarders, in transport or otherwise in deposit or processing; this also to the extent that possession
devolves upon the Bank through documents of any kind (such as bills of lading, storage warrants, etc.). Hereinafter altogether, “the
pledged assets”.
Delivery, endorsement and assignment of assets. Where pledged assets are lodged with third parties, the Bank is empowered
to take all or part of such assets into its own possession at any time, notwithstanding that it has earlier consented to possession by
such third parties or delivered such assets to such third parties for safekeeping. The undersigned shall endorse in blank all pledged
assets which are transferable by endorsement. This General Deed of Pledge and Assignment operates to assign in pledge to the
Bank those which are transferable by assignment. This agreement shall constitute and execute an assignment of all claims of the
undersigned to the proceeds of fiduciary placements by the Bank to secure all claims of the Bank.
Notirication of Bank’s rights. The Bank is empowered to notify the issuer, maker, holder or obligor of pledged assets of the General Deed of Pledge and Assignment.
Claims secured. The pledge right herewith constituted shall secure all claims, which the Bank now has or in the future acquires
against (full name and address)
_________________________________________________________________________________________________
_________________________________________________________________________________________________
(hereafter the Debtor)

General Deed of Pledge and Assignment
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Account Base Number

Regardless of the type of transaction concluded in the
framework of the business relationship with the Bank (e.g.
current account, foreign exchange, contracts, currency
options, securities transactions, collections, credits,
payments, documentary credits and collections) which gives
rise thereto, and including principal, all contractual and
penalty interest, commissions, charges and costs.
Exercise of rights. The supervision, observation and
exercise of rights arising from pledged assets shall be the
responsibility of the undersigned and the Bank is obligated
only to dispatch written notices, offers and communications
concerning the pledged assets received by it to the
undersigned at the last address communicated to it. The
Bank will also dispatch to the undersigned
Copies of public notices contained in newspapers and
circulars, which come to the Bank’s attention, but accepts no
responsibility or liability for failure to do so.
Realization of pledged assets. The Bank may sell, offset,
cover, hedge, declare due and settle, or take other action
with respect to any or all of the pledged assets as in its
opinion appears necessary to cover the claims, whether or
not due and payable, and to apply the net proceeds in
settlement of all claims secured by this pledge, including
principal, contractual and penalty interest, commissions,
charges and costs, such sales or other action may take
place without notice to the undersigned and without any
other formality and without regard to the provisions of the
Federal Law on Debtor’s Prosecution and Bankruptcy and
may be public or private as the Bank may decide, upon
occurrence of any of the following:
1.
Should, in the opinion of the Bank, the value of the
pledged assets fall below the agreed or custom- ary margin
between the secured claims and pledged assets, and should
the undersigned or third party debtor fail to pledge additional
security in accordance with a notice by the Bank to do so;
2.
Should the undersigned or the third party debtor
fail to pay any of the claims secured by this pledge at the
times and in the manner required by their terms or otherwise
fail to fulfill its obligations to the Bank in accordance with
such agreements;
3.
Should any event occur which, in the opinion of the
Bank, impairs the ability of the undersigned or the third party
debtor to meet its obligations as they become due, including
but not limited to institution of forced execution, seizure of
property, blocking of operations or accounts, execution of an
agreement with creditors or declaration of insolvency or
Bankruptcy death or incapacity of essential personnel or
agents.

Failure by the Bank to sell or otherwise realize pledged assets
after the occurrence of any of the above shall not result in
any liability of the Bank and shall not prejudice any of the
rights of the Bank under this General Deed of Pledge and
Assignment. The Bank retains the right at all times,
notwithstanding earlier sales or realization of pledged assets
without formality or notice, to take any measures in
accordance with the Federal Law on Debtor’s Prosecution
and Bankruptcy.
Assistance of pledger. The undersigned agrees to take all
measures necessary to convey valid, unencumbered
ownership in pledged assets to purchasers of such assets
sold by the Bank.
Representations and Warranties. The undersigned hereby
represents and warrants to the Bank that he is the sole
owner and beneficial owner of the Pledged Assets and has
full capacity to dispose of them in favor of the Bank. The
undersigned hereby represents and warrants that the
Pledged Assets are and will remain, free and clear of any
lien, pledge, retention right, security interest, charge,
encumbrance of any kind or any other type of preferential
arrangement in favor of a third party.
The undersigned hereby agrees and accepts that the Deed
of Pledge creates a valid, binding and effective first-rank
pledge over the Pledged Assets for the benefit of the Bank
exclusively.
Notices. Notices provided for in this agreement shall include
those delivered by registered letter, telex, telefax or other
electronic means and shall be deemed given at that time
when, considering all the circumstances, it is probable that
the addressee (i.e. the undersigned or the Bank) actually
received such notice at that designated place.
Special provisions for the pledging of goods. To the
extent that such goods are in transport at the moment of
pledging, the pledger assigns to the Bank for the purpose of
pledging the documents issued or to be issued in respect of
such goods, such as bill of lading, freight bills, insurance
policies, warehouse receipts, etc. and all the present or future
claims against forwarders, insurance companies, etc. directly
or indirectly connected therewith.
The Bank may determine where the goods are to be
stored. Storage and transport shall be effected at the
exclusive cost and risk of the pledger who shall also arrange
for adequate maintenance. The goods shall be insured by the
pledger, at his expense, with an insurance company
agreeable to the Bank, against all possible risks, and the
insurance documents shall be given to the Bank complete
with the necessary deeds of assignment. In case of
noncompliance, the Bank shall be entitled, but not obligated,
to have the property pledged insured at the expense of the
pledger or debtor at the Bank’s discretion, with an insurance
company to be designated by the Bank.
The pledger assigns to the Bank the claims arising from a
possible sale of the goods or part thereof as well as all
claims directly or indirectly connected with such goods,
including all claims for damages, if any, against the
forwarders, carriers, storekeepers, insurance companies,
etc. The Bank is entitled to notify the third party debtor of
such assignments.
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Account Base Number
______________________________

Independence statement. The undersigned agrees
that the rights and authority of the Bank shall not be
affected in any manner by the performance of investments represented by collateral security nor by the
fact that the Bank or another entity may have provided advice and/or management on such investments.
Governing law and place of jurisdiction. This
pledge shall be governed by Swiss Law. Place of performance, place for all measures taken under the Federal Law on Debtor’s Prosecution and Bankruptcy and
exclusive venue for all legal actions are at the offices
of the Bank. The undersigned specifically agrees to
jurisdiction in accordance with the above; the Bank
may, however, bring an action against the undersigned before the courts at his domicile or before any
other competent court, in which case Swiss law will
also govern and be applied.
In all other respects, the General Conditions of the
Bank shall apply, which the Undersigned declare(s) to
have received and read and to expressly recognize by
signing the General Deed of Pledge and Assignment.

Place and Date:

Place and Date:

______________________________________

______________________________________

Signature of the Pledgor

Signature of the Debtor

1. ____________________________________

______________________________________

2. ____________________________________

______________________________________

3. ____________________________________

______________________________________

4. ____________________________________

______________________________________

cross out any unused space
To be completed by the Bank (CR)

Date and Signature

General Deed of Pledge and Assignment
Version 05.2018

Page 3 of 3

Credit Europe Bank (Suisse) SA

FIDUCIARY PLACEMENT MANDATE
1.

General Authorization

The Account holder authorizes the Bank to
open an account in the Account holder's name
and to effect fiduciary placements by using
funds which are at the disposition of the Bank
prior to any placement. Fiduciary placements
are capital investments in the form of time
deposits placed by the Bank in its own name
but for the account and at the risk of the
Account holder with a Bank or financial
institution outside Switzerland. The Bank acts
at its own discretion and as agent within the
meaning of Article 394 and seq. of the Swiss
Federal Code of Obligations. The Account
holder is however expressly authorized to
issue specific instructions to the Bank
concerning placements.

2.

Placement instructions

The Account holder will specifically advise the
Bank of the amount, and of the conditions of
each placement. The Account holder is entitled
to designate a Financial Intermediary (hereafter
referred to as “the Borrower”) of his /her/ its
choice by signing the separate “Placement
Mandate”
or
the
“Individual
Order
supplementing the general authorization for
fiduciary deposits”. Unless the Bank receives
specific instructions concerning the renewal of
Placements at the latest 5 (five) business days
prior to maturity or if the instructions reach the
Bank late, the Bank is considered authorized
by the Account holder to renew placements for
the same period at its discretion with another
Bank (the Borrower) outside Switzerland under
prevailing market conditions. The Bank will not
be liable for any loss resulting from the choice
of the Borrower or any other conditions, or from
failure
to
monitor
the
Borrower’s
creditworthiness, or from failure to renew
placements except where the Bank is grossly
negligent.

3.

4.

Disclosure of risks

The Account holder is aware of and undertakes
to bear the risks of the investment such as the
currency risk, the country risk, the transfer risk
and the risk of default on the part of the
Borrower (del credere risk). In the event that an
investment is placed with one of the Bank’s
foreign entities, the risk of default shall also
cover the risk of default of the Bank itself.
5.

Limits

The Investment shall be placed within the limits
of the Account holder’s available assets.
6.

Offsetting

The Bank informs the Borrowers of the fact that
the transaction constitutes a Customer’s
fiduciary placement and where possible obtains
from the Borrowers an express waiver of their
right to offset assets in respect of the fiduciary
investment.
7.

Conflict of Interest

The Account Holder is aware of and
acknowledges that conflict (s) of interest may
arise between the Bank and the Borrower in
relation to a transaction or relationship: the
Account holder expressly consents to the
execution of the instruction herein contained
despite any existing or potential conflict of
interest.
8.

Account and Commission

The Bank's sole obligation is to credit the
account of the Account holder net of all taxes,
fees, and costs resulting from a placement,
with the amount paid as interest and principal.
The Bank is entitled to debit the Account
holder's account with its customary fiduciary
commission in effect at any time in addition to
the costs associated with the investment.

List of Borrowers

The Bank maintains a binding list of Borrowers
which have a good rating and which are used
by the Bank for fiduciary placements. The
Account holder upon his demand and at any
time is entitled to obtain a copy of this list
reviewed yearly as well as the principles used
by the Bank to assess the credit rating of the
Borrowers.
Fiduciary Placement Mandate
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9.

Placement on two (2) days’ notice

The Bank is authorized not to inform the
Account holder of any changes in interest rates
for fiduciary placements callable upon 2 (two)
days' notice. Every time such a change occurs,
the placements will continue at the new rates
until the Bank is instructed otherwise.

10. Assignment of Claims by Bank

If a Borrower does not fulfill its commitments or
fulfills them only partially, or if it cannot meet its
obligations due to transfer restrictions and
foreign exchange controls imposed in its own
country of domicile or in the country of the
denominating currency, the Bank is obligated
solely to pay to the Account holder the amounts
it has received from the Borrower in relation to
the fiduciary placement or to assign to the
Account holder the claim held on its behalf
against the Borrower that has not already been
transferred to the Account in any other way.
The Bank shall not be bound by any other
obligations.

11. Cancellation of the Mandate and of the
Placement
The Bank or the Account holder may cancel
this Mandate at any time without regard to the
duration of placements made by giving 7
(seven) business days' written notice to the
other party. On terminating this Mandate, the
Bank may discharge its entire responsibility to
the Account holder by crediting all sums it
received as interest and principal to the

Fiduciary Placement Mandate
Version 01.01.2017

account as well as by assigning all of the
Bank's claims against a Borrower arising out of
the placements. The premature termination of a
placement may entail a penalty which must be
borne by the Account holder.

12. Incapacity or Death of the Account
holder

This Agreement will not be terminated in case
of death, incapacity, declaration of absence, or
bankruptcy of the Account holder but will
remain in force until cancelled in writing.

13. Governing
Jurisdiction

Law

and

Place

of

All relations between the Bank and the Account
holder are governed by Swiss law. Place of
performance, place of prosecution for debts
and exclusive venue for all legal actions are at
the offices of the Bank, regardless of the
Account holder's residence or domicile. The
Bank, however, may bring action against the
Account holder before the courts or any other
competent authority at place of residence of the
Account holder or elsewhere, in which case
Swiss law will also govern and be applied.
14. Relationship with other Agreements
The “Fiduciary Placement Mandate” shall form
an integral part of the Account opening form
agreement.
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PLACEMENT MANDATE
Account Title:

____________________________________________________________________________

Account Base Number:

__________________________________

1.

Special Authorization

The Account holder instructs/ authorizes the Bank to place deposits with:




2.

Turkish banks and/or
Group companies of Credit Europe Group N.V and related companies, within the full discretion
of the Bank (Group companies do not have investment grade rating from official rating
agencies)
Other: please complete and sign the “Individual Order supplementing the General authorization
for fiduciary deposit”

Signatures

The Account holder acknowledges having received and read this Mandate and agrees to its terms.

Place and Date:

___________________________________________

1.

_____________________________
(Name and Signature)

3.

_______________________________
(Name and Signature)

2.

_____________________________
(Name and Signature)

4.

______________________________
(Name and Signature)

To be completed by the Bank (Central Registry)

Placement Mandate
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Date and Signature
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INDIVIDUAL ORDER SUPPLEMENTING THE GENERAL AUTHORIZATION
FOR FIDUCIARY DEPOSITS
Account Title:

__________________________________________________________________
Account Base Number:

_________________________________

This individual order is based on the general authorization for fiduciary deposits signed
on____________.
In order to specify the Financial Intermediary, we request and mandate you by the present to arrange
with

_________________________________________________________________
(hereinafter referred to as the “Borrower” )

a Bank having its registered office in

___________________________________________________________________(insert
country)

name

of

one or several fiduciary deposits for my/our account. The first fiduciary deposit shall be in the amount of
___________________.

The deposit and its extension(s), if any, is / are made in your name and according to your instructions on
the basis of this individual order and the general authorization for fiduciary deposits, but at my / our own
risks. Such risks include but are not limited to, the inability to have the deposits redeemed (del credere
risks), extended or repaid in the currency of the investment, country risk, transfer risk and currency risk if
at all.
I / we hereby confirm that I / we selected the Borrower on my / our own and that I / we fully discharge
and hold harmless Credit Europe Bank (Suisse) S.A., from and against any liabilities and losses that

Individual Order
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may arise out of and in connection with this individual order. I / we am / are fully informed on and aware
of the risks relating to my / our selection of the Borrower and the country which it is domiciled in.
I / we acknowledge and expressly consent that the Borrower has not issued an express waiver of its
right to offset in respect of the fiduciary investment.
In addition I / we acknowledge the existence of an actual or potential conflict of interest between myself /
ourselves and the Bank in relation to the fiduciary placement contemplated hereby, and give my / our
consent to the execution of such fiduciary placement despite the existence of such actual or potential
conflict of interest.
This individual order covers the respective fiduciary deposit and its extension(s) of part or all, if any, with
the Borrower. Further fiduciary deposits may be made with same Bank under these conditions.

__________________________________________________________________________________
Account Holder

__________________________________________________________________________________

__________________________________________________________________________________

__________________________________________________________________________________

Place and Date

Signature

___________________________

__________________________

To be completed by the Bank

Date and Signature

Individual Order
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SPECIAL RISKS IN TRADING FINANCIAL INSTRUMENTS
Account Title
______________________________________________________________________________
Account Base Number:
____________________________________

1.

ACKNOWLEDGEMENT OF RECEIPT OF THE RISK BROCHURE

We hereby confirm that we have received the brochure “Special Risks in Trading Financial Instruments”.
If we intend to effect new types of transactions with a substantially different risk structure, we will contact our account
officer in order to obtain complementary information on the related risks.

Place, date
_________________________________________________

2.

Signature
_________________________________

WAIVER OF RISK INFORMATION
TO BE SIGNED BY THE CLIENT IN CASE OF WAIVER OF RISK INFORMATION

We hereby confirm that we have received the brochure “Special Risks in Trading Financial Instruments”.
We are familiar with the types of transactions described in this document.
Therefore, we release the Bank to provide me/us with additional information.

Place, date

_________________________________________________
To be completed by the Bank (CR)

Signature

_________________________________
Date and Signature

Special Risk in Trading Financial Instruments
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CURRENCY TRADING AGREEMENT
1. Special Authorization

8.

1.
Subject to any specific instructions given
by the Account holder acting as Principal, the Bank
performs such trade at its own discretion and is accordingly not subject to any restrictions regarding the
selection of the currency; the currency amount and
the time the investment is effected.

All legal relations between the Principal and the Bank
are governed by Swiss law. Place of performance,
place of prosecution for debts and non-exclusive
place of Jurisdiction for all legal actions are at the offices of the Bank, regardless of the Account holder’s
residence or domicile. The Bank however, may bring
action against the Account holder before the courts of
any other competent authority at place of residence of
the Account holder or elsewhere, in which case Swiss
law will also govern and be applied.

2.
It is hereby understood that the Bank will
not be held responsible for the choice of any investments, for the fluctuations in the value of the same,
for changes in interest rates and for any consequent
modification in levels of remuneration.
3.
The Principal and the Bank agree that the
following specific instructions must be observed in
connection with the currency trades that are to be effected.
4.
The Bank is hereby expressly authorized to
delegate all or part of the services described herein
to a third party, at its entire discretion. The Bank may
compensate such third parties for such services at its
sole discretion.

Applicable Law and Place of Jurisdiction

In all other respects, the General Conditions and any
special regulations of the Bank shall apply, which the
Principals declares to have received, to understand
and to expressly consent to by signing the Account
opening form.
The Account holder acknowledges having received
and read this Agreement and agrees to its terms.

5.
The Bank charges an annual fee for this
mandate.
6.
This Currency Trading Agreement shall not
be terminated by the death, legal incapacity or Bankruptcy of the Principal or any other causes of termination set forth in Articles 35 and 405 of the Swiss Code
of Obligations but shall remain in force until the Bank
shall have received formal notice of termination in
writing. Such notice shall not affect operations which
have not yet been completed or matured.
7.
The Principal agrees and acknowledges
that its long and short positions in the same currency
and same maturity resulting from its currency trades
with the Bank will be aggregated amongst and netted
against each other in order to obtain one single debit
or credit balance per currency and maturity.
The Principal agrees and acknowledges that each
credit or debit balance on each of his/her account
with the Bank, obtained as a result of the aggregation
and netting of long and short position in accordance
with this agreement, maybe set-off against each other
at any time without prior warning from the Bank, notwithstanding their respective currencies and maturities, at the market conditions prevailing at the date of
on which such set-off is effected.
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CONDITIONS FOR EXCHANGE TRADED OPTIONS AND/OR OTC
DERIVATIVE TRANSACTIONS
A. Exchange traded Derivate Transactions
1. Empowerment
1.1
The Account holder herewith empowers the
Bank and the Bank agrees to undertake options
(including warrants) and futures transactions on the
official exchanges for the account and at the risk of the
Account holder.
Such transactions include:
standardized option transactions in securities, foreign exchange, precious and non-precious metals, commodities, interest rate instruments, stock exchange indexes and financial futures; and
standardized financial futures on stock indexes, shares, interest rate instruments, foreign currencies, precious and non-precious metals and commodities.
1.2
The Account holder confirms by signing these
conditions that it has received the respective information and understands the inherent risks of dealing in
options and futures transactions (see also clause C.4
hereinafter).

2. Execution
2.1
The Bank shall execute the Account holder’s
orders in its own name but for the account and at the
risk of the Account holder. All transactions made by the
Bank shall be subject to the rules applicable to the relevant exchange.
2.2
The Bank may effect both transactions initiated by the Account holder itself, and transactions under the terms of a Discretionary Management Agreement to the extent permitted by that agreement. All
these transactions are subject to the conditions set out
herein.
2.3
The Bank may execute transactions itself or
through a broker of its choice. Transactions may also
be made with affiliated companies of the Bank.
2.4
The Bank is only obliged to execute orders to
purchase call and put options or futures if the balance
in the Account holder’s account is sufficient to cover all
relevant premiums, fees, commissions and charges.

Bank shall exercise the option, provided there are sufficient assets in the Account holder’s Account, unless
instructed otherwise in writing at least one working day
prior to expiration.

3. Settlement and Position Limits
3.1
The Account holder acknowledges that transactions are settled in accordance with the rules of the
relevant exchange requiring payment of the price
and/or fulfillment of the margin requirements on such
settlement day.
3.2
The Account holder undertakes to respect
the position limits of the relevant exchanges and the
position limits set by the Bank in its own discretion with
respect to its overall positions.

B. OTC Derivative Transactions
1.
The Account holders herewith empowers the
Bank and the Bank agrees to undertake options
(including warrants) and futures transactions in the
over-the-counter market for the account and at the risk
of the Account holder pursuant to the terms and conditions of the Swiss Master Agreement for OVERTHECOUNTER (OTC) derivate instruments. Such transactions include:
SWAPS
options
forwards
hybrid (or structured) products or synthetic
products OTC Derivates include contracts the price of
which depends on the value of the underlying such as
shares, indices, bonds, interest rates, currencies and
commodities.
2.
The Account holder confirms by signing
these Conditions that it has read and understands the
terms and conditions of the Swiss Master Agreement
for OVER-THE-COUNTER (OTC) derivate instruments
and agrees thereto.
3.
The Account holder confirms by signing
these Conditions that it has received the respective information and understands the inherent risks of dealing in options and futures transactions (see also
clause C.4 hereinafter).

2.5
If the Account holder chooses to exercise options or asks to make or take delivery under a futures
contract, it must provide the Bank with the necessary
assets. If options are in the money on expiration, the
Conditions for Exchange and OTC Traded Derivatives
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C. General Provisions
1. Collateral
As security for any and all claims which the Bank may
have against the Account holder, including without limitation, as a result of the Bank’s execution of trans- actions pursuant to these Conditions, the Account holder
grants to the Bank a right of lien and set-off in respect
of all securities, account balances, precious metals,
commodities, claims and other rights and valuables,
without any exception, that are currently or may in the
future be held by or through the Bank for the account
of the Account holder in its own premises as well as
with correspondents or third parties in accordance
with terms and conditions of the Credit and Pledge
Agreement, which constitutes integral part of these
Conditions.

2.3
Sale and Purchase of futures: Section 2.2. applies by analogy for sales and purchases of futures. If
the Account holder holds assets underlying the futures
transactions, section 2.1. shall apply by analogy.
2.4
The Client shall constantly maintain the margin level agreed with the Bank and immediately provide
acceptable collateral, cash and/or security necessary to
reestablish the margin ratio regardless of the market
conditions.
The Bank has the right - without any notice and at any
time - to immediately close partially or totally the positions of the Client and to take any and all other
measures as it deems appropriate, in which case Article
31 of the General Terms and Conditions shall not apply.

3. Allocation and Offsetting
2. Security and Margin Requirements
2.1
Sale of covered Call-Options: The Bank will
execute such orders only if the underlying assets are
placed in the Account holder’s Account. In order to assure fulfillment of a call, the Account holder, by giving
the order to sell a covered call-option, transfers or assigns the underlying assets and all claims relating
thereto to the Bank and instructs the Bank to perform
all acts necessary to transfer ownership. The Bank is
furthermore entitled to pass on the underlying assets
to another Bank, broker or affiliated company who acts
as an issuer of the options, or to the clearing organization of the exchange on which the transaction is executed.
2.2
Sale of Put-Options and of non-covered Call
Options: The Bank will execute such orders only if the
Account holder transfers such monies to a margin
account ( the “Margin Account”), as the Bank shall
require, taking also into consideration the foreign exchange risk, if any. The Account holder shall maintain
the required balance as stated by the Bank in the
Margin Account during the period one or more
contracts are open.
The Margin Account does not bear any interest, is kept
by the Bank without fee charges and is hereby pledged
to the Bank. The Account holder herby authorizes the
Bank to transfer such monies from its Account as are
necessary to maintain the required level in the Margin
Account. The Bank shall, however, retransfer such
monies to the extent the required margin is exceeded.
If the margin is insufficient, if the Bank cannot transfer
monies to the Margin Account for whatever reasons,
or if the Account holder does not transfer the required
amounts within one working day, the Bank is entitled,
but not obliged, to take such measures as it deems necessary to reestablish the required margin, including a
closing of open option balances and the sale of any assets in the Account holder’s Account.
The Bank may transfer or pledge the Margin Account
to another Bank, broker or affiliated company who acts
as issuer of the options.

3.1 Exercise notices received by the Bank from the option-holders and/or the relevant exchange with respect
to options written by the Bank’s Account holders will be
allocated among such Account holders pursuant to a
random allocation procedure.
3.2 The Bank shall liquidate any futures or options contract for which an offsetting order is entered by the Account holder, unless the Account holder instructs the
Bank not to liquidate such futures and options contract.

4. Risk Disclosure Statement
Futures and options transactions involve a substantial
risk of losses. Therefore, only Account holders who
have both the requisite knowledge and are financially
secure should undertake commitments in these markets. Before engaging in such transactions, the Account holder should also be aware of the following:
a)
The Account holder acknowledges that in the
worst possible case, it may not only lose its initial margin, but also any additional call payments made. If a
contract can only be liquidated at a loss or, owing to
market, conditions cannot be liquidated at all, the Account holder will, moreover, be liable for any resulting
additional losses. All of the Account holder’s assets
held by the Bank are pledged to the Bank to cover such
obligations pursuant to the terms and conditions of
the Credit and Pledge Agreement.
b)
Certain market conditions may make it extremely difficult or even impossible to liquidate a position.
c)
The placement of stop loss or stop limit orders is not a guarantee that a position can be liquidated at a predetermined loss, with the risk thus limited, as unusual market conditions may make it impossible to execute such orders.
d)
A spread position does not necessarily entail less risk than a simple long or short position
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e)
The required margin in futures trading is
small relative to the value of the contract. The resulting leverage can lead not only to substantial gains,
but to equally substantial losses as well.
5.The Account holder is fully aware and acknowledges
that the above list and the document headed Special
Risks in Securities Trading remitted to the Account
holder do not disclose and discuss all of the risks and
other characteristics of OTC Derivatives and/or Exchange Traded Products. The Account holder, however, represents to the Bank that it has the capacity
to asses and understand (either on its own behalf or
with the assistance of independent legal, tax and/or
financial advisors) the terms, conditions and risks of
such transactions.
6.The Account holder declares that it fully accepts the
risks associated with the OTC Derivatives and/or Exchange Traded Products and that it is in the financial
position to assume all risks inherent in the transactions, to bear all losses that may derive there from and
to indemnify the Bank in respect of any liability or debt
that it may incur in executing a transaction. It acknowledges that the Bank, the brokers and the markets
themselves do not assume any guarantee of success in
respect of the transactions, and the Account holder
therefore agrees to bear all consequences thereof.

7. Miscellaneous
The Account holder acknowledges that the General
Conditions of Business govern its relationship with the
Bank in all other respects.
All legal relationships between the Account holder
and the Bank are subject to Swiss law. Place of performance, place of prosecution for Account holders resident abroad and venue for all proceedings is Geneva.
The Bank is, however, entitled to file any claim in any
court or administrative instance in Switzerland or
abroad. Swiss law shall also be applicable in such case.

Conditions for Exchange and OTC Traded Derivatives
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Credit Europe Bank (Suisse) SA

SECURITIES LENDING REGULATIONS
1. Authorization
For the purpose of securities lending, the Account
holder (as lender) shall make permanently available
to the Bank (as borrower acting for its own account and
at its own risk) all securities presently or hereafter
booked in its safekeeping account(s) under the Account
base number as specified in the Account opening form,
provided that such securities are eligible for lending.
The Account holder herewith authorizes the Bank to
call the securities in accordance with the following
provisions:
The Account holder shall have no legal claim regarding
the actual lending of his/her/its securities. The extent
of lending is contingent on market supply and demand.
The Bank gives equal consideration to all its Account
holders, depending upon the availability of securities in
the required number and on previous loans.
For the duration of the loan, the Account holder bears
the Bank's and the borrower's counterparty risk and
does not have any preferential right pursuant to Art.
37d in conjunction with Art. 16 of the Swiss Banking Act
and Art. 17 ff. of the Swiss Intermediated Securities
Act.
The Account holder is aware of the fact that, in
principle, the Bank only starts borrowing when a
certain deposit value has been reached, with the
amount of this deposit value being determined by the
Bank.
The Account holder has the right to exclude securities
from securities lending at any time subject to written
instructions. Conversely, the Account holder has the
right at any time to reinstate securities previously
excluded from securities lending.

2. Securities Eligible for Lending
All types of securities (capital market securities and
loan stock rights similar in function but not evidenced
in security form) are eligible for lending provided that
they have not been expressly excluded from securities
lending by the Account holder as per article 1.
A share shall become temporarily ineligible for lending
as soon as the Account holder has ordered admission
card from the Bank to attend a general meeting of
shareholders. The Bank has sole authority to decide on
the eligibility of individual securities in terms of
category and minimum number.

Account holder is entitled to reclaim the lent securities
at all times and the Bank may return them at any time.
The transfer of such securities to a safekeeping account
with another Bank is governed by article 5.
The duration of the lending period and thus the basis
for calculating the commission is the period during
which the securities are actually available to the Bank.
It begins on the day when the Bank borrows the
securities and ends on the day before they are returned
by the Bank.

4. Ownership, Transfer, Assignment and
Pledging of Securities and Stock Rights
The ownership of securities (including rights connected
thereto) and any claims attached to the securities pass
to the Bank during the lending period. The present
regulations shall also serve as a declaration of
assignment for lent stock rights not evidenced in
security form.
As applicable, by signing this document, the Account
holder agrees and accepts that this document shall
serve as an instruction to transfer intermediated
securities as per Art. 24 para 1 lit. a of the Swiss
Intermediated Securities Act.
In the event that the securities are pledged to the Bank,
at present or in the future, the associated collateral
right shall not be diminished by the lending. In place of
the securities, the right to refund is pledged or
assigned.

5. Control over Securities on Loan
Should the Account holder wish to sell to a third party
securities which are on loan, or should it request form
the Bank the withdrawal of any securities which are on
loan from securities lending, the Bank shall make said
securities available to him/her/it once again in its
safekeeping account within a period which is
customary at the stock exchange of the main market.
However, in the event that the securities on loan must
be transferred to a safekeeping account at another
Bank, for settlement reasons the restitution claim shall
become effective five working days after the Account
holder’s instructions are received.
The control over and the restitution of the securities
are also subject to legal and contractual restrictions
governing the rights of retention or lien in favor of the
Bank.

3. Duration of Lending

6. Settlement of Securities Lending

In principle, the lending period for securities on loan
under the present regulations is unlimited. The

6.1

Marking lent securities
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Securities on loan remain booked in the Account holder’s safekeeping account but shall be endorsed
“Securities Lending” immediately on being lent out.
6.2
Account holder’s waiver of immediate
notification of loans.
The Account holder expressly releases the Bank from
the obligation to inform him/her/it of lending
transactions with the securities held in the Client's
custody account(s). The fact that securities are
borrowed is however shown in the relevant
statement.as and when they are effected. Details of
actual securities lending transactions must be
indicated on all periodic commission statements
(article 8); moreover, the Bank undertakes to provide
information on lending transactions at all times on
request.
6.3

Drawing

In the event of a drawing for redemption of individual
securities, securities which are currently on loan cannot
be taken into consideration.
6.4 Membership rights, financial rights and other rights
attached to the securities on loan

obligation, to transfer to the Account holder the
amounts credited to the service which it requested in
the instruction. The expenses actually incurred in
connection with following instructions will be debited
to the Account holder together with the Bank’s
customary fees and charges as if the securities had not
been lent out and the Account holder had exercised the
right on his/her/its own behalf.

7. Income, Payment of Exercised Rights
If income (dividends, interest, premiums, etc.) falls due
during the lending period, the Bank will credit the
according amount upon receipt of such proceeds. The
Bank shall forward the income, less withholding tax, to
the Account holder. Thus, the Account holder is given
the same consideration as if the securities had not
been on loan.
The same procedure applies to payments from capital
market transactions which the Bank has to credit as per
article 6.4 b). At the same time, statement shall be
issued regarding expenses, commissions and charges
to be paid by the Account holder as per article 6.4 b). If
on the other hand, the borrower receives
reimbursement in the form of securities, as a rule these
shall be resumed together with the lent securities.

a)
Membership rights
In the event that the Account holder does not wish to
relinquish its membership rights, he/it shall request
with an ample advance written notice that the
securities in question be excluded from securities
lending or reclaimed from an actual lending
transaction, either entirely or for a limited period. In
respect of attending a shareholders’ general meeting,
the instructions relating to the admission card must be
received by the Bank not later than one day before
expiration of the deadline. In individual cases, this
deadline may be brought forward for corporate and/or
statutory reasons. It is the Account holder’s
responsibility to con-tact the Bank with appropriate
advance for information concerning such matters.

8. Commission

b)
Financial and other rights
Regardless of the fact that securities are on loan, the
Bank shall perform the administrative tasks as agreed
for the safekeeping account (monitoring and notice of
all dates, conversions, subscription rights, redemption
of securities, etc., based on available professional
information) insofar as no agreement exists to the
contrary.

9. Restitution Claim

With regard to the transfer of ownership or
assignment, the Bank is authorized to exercise capital
market transaction rights – e.g. subscription rights,
option and conversion rights, etc. – at its discretion.

The Account holder may at any time by registered
letter to the Bank give notice of cancellation of the
authorization issued to the Bank in the Account
opening form, to borrow securities which are eligible
for lending within the framework of securities
lending/borrowing. The Bank on its part can at any time
abstain/ refrain from further engaging in securities
lending with the Account holder. The due date of the
Account holder’s restitution claim is determined
according to article 5.

Contrary to the foregoing principle, individual
instructions may however be issued to the Bank with
regard to exercising capital market instructions or if it
is impossible (or no longer possible) to carry them out,
the Bank is entitled and obliged, under the release

The Account holder shall receive as compensation for
lending his/her/its securities a commission, which will
vary in amount according to the supply and demand of
the particular securities in the securities lending
market. The commission is determined by the actual
lending, i.e. the number and type of securities lent, and
the period of lending in calendar days (article 3).
The commission earned shall be credited periodically to
the Bank account associated with the relevant
safekeeping account, provided a minimum amount was
reached; such minimum account in principle being
determined by the Bank.

Upon expiry of the lending period, the Bank undertakes
to return to the Account holder within the stipulated
period the same amount of securities of the same type
and quality as those lent.

10. Notice of Cancellation
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11. Relationship with other Agreements
The “Securities Lending Regulations” shall form an
integral part of the Account opening form agreement.
Place and Date : _____________________
Account Holder
1.

________________________
(Name and Signatures)

2.

________________________
(Name and Signatures)
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CRS - E
Credit Europe Bank (Suisse) SA

CRS
Entity Tax Residency
Self-Certification Form
The Swiss legislation implementing the OECD Common Reporting Standard (CRS), including the Swiss Federal Act
on the International Automatic Exchange of Information in Tax Matters (Swiss AEOI Act), and the AEOI
Agreements between Switzerland and its partner jurisdictions require the Bank to collect information relating to
an Account Holder’s residence for tax purposes. In accordance with the above mentioned regulations, the
undersigned Account Holder hereby declares and confirms the below certifications to the Bank.
Key terms are defined in the Glossary. Neither this document nor any related written or oral explanations
constitute tax advice. The Bank recommends contacting a qualified tax advisor or the relevant tax authorities,
if required.

Part 1 – Identification of Account Holder (Entity)
A. Legal Name of the Entity:
B. Country of Incorporation:
C. Current residence address
Line 1 (House/Apt/Suite Name / Number / Street)

Line 2 (Town/City/Province/State)

Country
Postal Code/Zip Code

Part 2 - Entity type – CRS Status (Please provide the Account Holder’s status by ticking one of the following boxes)
A. Financial Institutions:
☐ (1)

Professionally Managed Investment Entity (PMIE)
(Note: If the entity is located in a Non-Participating Jurisdiction, please complete Part 4)

☐ (2)

Financial Institution – Depository Institution, Custodial Institution, or Specified Insurance Company

If you have ticked (1), or (2) above, please provide, if held, the Account Holder’s global Intermediary Identification
Number (“GIIN”) obtained for FATCA purposes.

.
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B. Non-Financial Entity (NFE):
☐ (1)

Active NFE – Publicly traded, a corporation the stock of which is regularly traded on an established securities
market or a corporation which is a related entity of such a corporation (Complete part 3)
If you have ticked B (1) above, please provide the name of the established securities market on which the
corporation is regularly traded:

If you are a Related Entity of a regularly traded corporation, please provide the name of the regularly traded
corporation that the Entity in B (1) is a Related Entity of:

☐ (2)

Active NFE - a Government Entity (Complete part 3)

☐ (3)

Active NFE - an International Organization (Complete part 3)

☐ (4)

Active NFE - a Central Bank (Complete part 3)

☐ (5)

Active NFE -other than (1) to (4) (Complete part 3)
This category covers all Active NFE statuses that are not separately listed above (e.g. Active NFEs by reason of income and

assets or Non-Profit NFEs).

☐ (6)

Passive NFE (Complete Part 4)

Part 3 – Country of Residence for Tax purposes and related Taxpayer Identification Number of
equivalent number (“TIN”)
Please complete the following table indicating
I.

Where the Account Holder is a tax resident;

II.

The Account Holder’s TIN for each country indicated

If the Account Holder is tax resident in more than three countries, please use a separate sheet.
If a TIN is unavailable please provide the appropriate reason A, B, C, D or E where indicated below:
Reason A –

The Account Holder’s country/jurisdiction of residence for tax purposes does not assign TINs to its residents.

Reason B –

Despite the country/jurisdiction of residence for tax purposes generally issuing TINs, the Account Holder is not
required to obtain a TIN.

Reason C –

The country/jurisdiction of residence for tax purposes stated above is Switzerland

Reason D -

The Account Holder’s AEOI/CRS Status is (i) PMIE, (ii) other type of Financial Institution, (iii) publicly traded NFE,
(iv) non-financial corporation that is a Related Entity of a publicly traded corporation, (v) Governmental Entity or
Central Bank, or (vi) International Organization

Reason E -

The Account Holder is otherwise unable to provide a TIN. Please specify the reason below:
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Country of tax residence

TIN

If no TIN available enter
Reason A, B, C, D or E

1
2
3

Please explain in the following boxes why you are unable to obtain a TIN if you selected Reason E above.
1
2
3

Part 4 must be completed by Passive NFE or Professionally Managed Investment Entities (PMIE) only

Part 4 –

Identification of Controlling Persons

This section must be completed if it was previously indicated in Part 2 that the entity is a Passive NFE or an Investments
Entity managed by another Financial Institution and located in a Non-Participating Jurisdiction”
Please complete the table below for each Controlling Person.
•
•

If there are more than three Controlling persons, please use a separate sheet (Sign and date the separate sheet and attach

this form).

If a Controlling person is tax resident in more than three countries, please use a separate sheet (Sign and date the separate

sheet and attach this form).
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Part 4 – Controlling Persons
Controlling Person 1
Last Name:
Name of Controlling Person
First Name:

Street Address:

Current Residence Address

Town/City/Province/Country/State
Country
Postal Code/Zip Code

Date of Birth
(DD/MM/YYYY)
Place of Birth

Town or City of Birth
Country of Birth

Please complete the following table indicating (i) where the Controlling Person is tax resident and (ii) the Controlling
Person’s TIN for each country indicated. If the Controlling Person is tax resident in more than three countries please use a
separate sheet (Sign and date the separate sheet and attach it to this form).
Note:
(1)

If a TIN is unavailable please provide the appropriate reason – A,B, C, D or E
Reason A –

My country/jurisdiction of residence for tax purposes does not assign TINs to its residents.

Reason B –

I am a new resident and my TIN is not issued yet (please note that the TIN must be submitted within
90 days).

Reason C –

Despite the country/jurisdiction of residence for tax purposes generally issuing TINs, I am not required
to obtain a TIN.

Reason D -

The country/jurisdiction of residence for tax purposes stated above is Switzerland.

Reason E -

I am otherwise unable to provide a TIN. Please specify the reason below:
Country of Tax Residence

TIN

If no TIN avalaible enter
Reason A, B C D or E

1
2
3
Explanation: If Reason E is selected above, please explain in the following boxes why the Controlling Person is unable to
obtain a TIN
1
2
3

Type of controlling person 1
Controlling Person of a legal person – control by ownership

Controlling Person of a legal arrangement – Settlor or settlor equivalent

Controlling Person of a legal person – control by other means

Controlling Person of a legal arrangement – Trustee or trustee equivalent

Controlling Person of a legal person – senior managing official

Controlling Person of a legal arrangement – Protector or protector equivalent
Controlling Person of a legal arrangement – Beneficiary or beneficiary equivalent
Controlling Person of a legal arrangement – Other equivalent
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Controlling Person 2
Last Name:
Name of Controlling Person
First Name:

Street Address:

Current Residence Address

Town/City/Province/Country/State
Country
Postal Code/Zip Code

Date of Birth
(DD/MM/YYYY)
Place of Birth

Town or City of Birth
Country of Birth

Please complete the following table indicating (i) where the Controlling Person is tax resident and (ii) the Controlling Person’s TIN
for each country indicated. If the Controlling Person is tax resident in more than three countries please use a separate sheet
(Sign and date the separate sheet and attach it to this form).
Note:
(1)

If a TIN is unavailable please provide the appropriate reason – A,B, C, D or E
Reason A –

My country/jurisdiction of residence for tax purposes does not assign TINs to its residents.

Reason B –

I am a new resident and my TIN is not issued yet (please note that the TIN must be submitted within 90
days).

Reason C –

Despite the country/jurisdiction of residence for tax purposes generally issuing TINs, I am not required to
obtain a TIN.

Reason D -

The country/jurisdiction of residence for tax purposes stated above is Switzerland.

Reason E -

I am otherwise unable to provide a TIN. Please specify the reason below:
Country of Tax Residence

TIN

If no TIN avalaible enter
A,B, C, D or E

1
2
3
Explanation: If Reason E is selected above, please explain in the following boxes why the Controlling Person is unable to obtain a
TIN
1
2
3

Type of controlling person 2
Controlling Person of a legal person – control by ownership

Controlling Person of a legal arrangement – Settlor or settlor equivalent

Controlling Person of a legal person – control by other means

Controlling Person of a legal arrangement – Trustee or trustee equivalent

Controlling Person of a legal person – senior managing official

Controlling Person of a legal arrangement – Protector or protector equivalent
Controlling Person of a legal arrangement – Beneficiary or beneficiary equivalent
Controlling Person of a legal arrangement – Other equivalent
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Controlling Person 3
Last Name:
Name of Controlling Person
First Name:

Street Address:

Current Residence Address

Town/City/Province/Country/State
Country
Postal Code/Zip Code

Date of Birth
(DD/MM/YYYY)
Place of Birth

Town or City of Birth
Country of Birth

Please complete the following table indicating (i) where the Controlling Person is tax resident and (ii) the Controlling Person’s TIN
for each country indicated. If the Controlling Person is tax resident in more than three countries please use a separate sheet
(Sign and date the separate sheet and attach it to this form).
Note:
(1)

If a TIN is unavailable please provide the appropriate reason – A,B, C, D or E
Reason A –

My country/jurisdiction of residence for tax purposes does not assign TINs to its residents.

Reason B –

I am a new resident and my TIN is not issued yet (please note that the TIN must be submitted within 90
days).

Reason C –

Despite the country/jurisdiction of residence for tax purposes generally issuing TINs, I am not required to
obtain a TIN.

Reason D -

The country/jurisdiction of residence for tax purposes stated above is Switzerland.

Reason E -

I am otherwise unable to provide a TIN. Please specify the reason below:
Country of Tax Residence

TIN

If no TIN avalaible enter
A,B, C, D or E

1
2
3
Explanation: If Reason E is selected above, please explain in the following boxes why the Controlling Person is unable to obtain a
TIN
1
2
3

Type of controlling person 3
Controlling Person of a legal person – control by ownership

Controlling Person of a legal arrangement – Settlor or settlor equivalent

Controlling Person of a legal person – control by other means

Controlling Person of a legal arrangement – Trustee or trustee equivalent

Controlling Person of a legal person – senior managing official

Controlling Person of a legal arrangement – Protector or protector equivalent
Controlling Person of a legal arrangement – Beneficiary or beneficiary equivalent
Controlling Person of a legal arrangement – Other equivalent
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Part 5 –

Change in Circumstance

For the duration of the contractual relationship with the Bank, I hereby confirm that I undertake to notify the Bank within 30 days
on my own initiative, if the Account Holder’s (or the Controlling Persons’, if any) country(ies)/jurisdiction(s) of residence for tax
purposes changes. If any certification made on this form becomes incorrect (including any changes to the information on
Controlling Persons, if any), I agree that I will submit a new form and/or further necessary forms and documentation within 90
days after such change in circumstances.
In case of any change in circumstances, I further affirm that I am aware that the above mentioned relationship with the Bank may
be terminated, if the Account Holder (or one of the Controlling Persons, if any) fails to comply with the obligation to submit the
relevant documentation required to determine the country(ies)/jurisdiction(s) of residence for tax purposes of the Account Holder
(or the Controlling Persons, if any)

Part 6 -

Declaration and signature

I understand that the information supplied by me is covered by the full provisions of the term and conditions governing the
Account Holder’s relationship with Credit Europe Bank (Switzerland) SA setting out how Credit Europe Bank (Switzerland) SA
may use and share the information supplied by me.
I declare that the information provided in this form is accurate and complete.
I acknowledge that the information contained in this form and information regarding the Account Holder and any Reportable
Account(s) may be provided to the tax authorities of the country in which this account(s) is/are maintained and exchanged
with tax authorities of another country or countries in which the Account Holder may be tax resident pursuant to
intergovernmental agreements to exchange financial account information.
By signing this form I hereby confirm that the Controlling Person(s) identified in this form has been informed about the content
of this form and the Bank’s obligation to exchange information with the relevant tax authorities as explained in this form and
agrees with the content of this form.
I am aware that based on Article 35 of the Swiss AEOI Act, willfully providing incorrect information on a self-certification, not
notifying the Bank about any change in circumstances or providing incorrect information about any change in circumstances is
subject to penalty.
I certify that I am the Account Holder of all the account(s) to which this form relates.

Authorized Signature:

Print name:

Place, date: (dd/mm/yyyy)

Authorized Signature:

Print name:

Place, date: (dd/mm/yyyy)
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Part 7 –

Glossary

Account Holder
The term Account Holder means the person listed or identified as the holder of a Financial Account by the Financial Institution
that maintains the account. A person, other than a Financial Institution, holding a Financial Account for the benefit or account of
another person as agent, custodian, nominee, signatory, investment advisor, or intermediary, is not treated as holding the
account for purposes of FATCA and AEOI/CRS, and such other person is treated as holding the account. In the case of a banking
relationship of a trust, the trust is the Account Holder for AEOI/CRS purposes and not the trustee.
Country/jurisdiction of residence for tax purposes
Generally, an individual is resident for tax purposes in a country/jurisdiction if, under the laws of that country/jurisdiction
(including tax conventions), he/she pays or should be paying tax therein by reason of his/her domicile, residence, or any other
criterion of a similar nature (i.e. full tax liability), and not only from sources in that jurisdiction. Dual resident individuals may
rely on the tiebreaker rules contained in tax conventions (if applicable) to solve cases of double residence for determining their
residence for tax purposes.
Financial Account
The term financial account means an account maintained by a Financial Institution, and includes a Depository Account, a
Custodial Account and:
a)

In the case of an Investment Entity, any equity or debt interest in the Financial Institution. Notwithstanding the
foregoing, the term Financial Account does not include any equity or debt interest in an Entity that is an Investment
Entity solely because it (i) renders investment advice to, and acts on behalf of, or (ii) manage portfolio for, and acts on
behalf of a customer for the purpose of investing, managing, or administering Financial Assets deposited in the name of
the customer with a Financial Institution other than such Entity;

b)

In the case of a Financial Institution not described in subparagraph (a), any equity or debt interest in the Financial
Institution, if the class of interests was established with a purpose of avoiding reporting and

c)

Any Cash Value Insurance Contract and any Annuity Contract issued or maintained by a Financial Institution, other than a
noninvestment-linked, non-transferable immediate life annuity that is issued to an individual and monetizes a pension or
disability benefit provided under an account that is an Excluded Account

The term Financial account does not include any account that is an Excluded Account.
Reportable Account
The term Reportable Account means an account held by one or more Reportable Persons or by a Passive NFE (or a Professionally
Managed Investment Entity in a Non-Participating Jurisdiction) with one or more Controlling Persons that is a Reportable Person,
provided it has been identified as such pursuant to the applicable AEOI/CRS due diligence procedures.
Reportable Person
The term Reportable Person means a person that is resident for tax purposes in a Reportable Jurisdiction under the tax laws of
such jurisdiction other than: (i) a corporation the stock of which is regularly traded on one or more established securities markets;
(ii) any corporation that is a Related Entity of a corporation described in clause (i); (iii) a Governmental Entity; (iv) an
International Organization; (v) a Central Bank; or (vi) a Financial Institution.
Reportable Jurisdiction
The term Reportable Jurisdiction means a country/jurisdiction (i) with which Switzerland has an agreement in place pursuant to
which Switzerland is obliged to provide the information about the residents of that country/jurisdiction and their accounts
(Reportable Accounts), and (ii) which is identified in the following list:
https://www.sif.admin.ch/sif/en/home/themen/internationale-steuerpolitik/automatischer-informationsaustausch.html

TIN
The term TIN means Taxpayer Identification Number or a functional equivalent in the absence of a TIN. A TIN is a unique
combination of letters or numbers assigned by a jurisdiction to an individual or an entity and used to identify the individual or
entity for the purposes of administering the tax laws of such jurisdiction. Further details of acceptable TINs can be found on the
OECD AEOI Portal http://www.oecd.org/tax/automatic-exchange/
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